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A Study of Performance of Mahatma Phule
Backward Class Development Corporation’s

Special Central Assistance (SCA) Scheme:
With special reference to Schedule Caste in

Marathwada Region

Mr. Indrajeet Ramdas Bhagat
reshwantrao Chavan College, Ambajogal.

Assistance Professor, Department of Commerce,

Abstract
Mahatma Phule Corporation was setup by the Gowt. of India on July 10, 1978 with the name Mahatma

Phule Backward Class Development Corporation Limited. It provides financial ass
d to promote the economic development activities of the persons

d share capital of the Corporationis Rs

istance for income generating

schemes for the target group throughan
r backward classes. The authorise

belonging to the backward and othe
% part of the margine is of Central govt. The

500/- crores and 51% part of the margins of State govt. and 49
Head office of corporation is situated in Mumbai. District Offices and Regional Offices
nent of Maharashtra has set out a vision to bring Backward Classes communities

educationally, economically and socially on par with other developed communities by 2020 and ultimately

cial Inclusion objective. The MPBCDC (Mahatma Phule Backward Class Development
nt, facilitates with Loans/ Subsidies

are also working
concurrently. Governr

achieve its Finan
d.), under the Social Justice and Special Assistance Departme

Corporation Lt
avboudh Communities to provide

(in collaboration with Nationalized Banks) to Schedule Caste and the N
s to them across the state of Maharashtra. The Mahatma Phule Backward Class Development

financial aid
on Ltd. is one of such organizations aimed at the development of the socially backward class people

Corporati
ance of the Special Central Assistance

a. An evaluative research is made herein to assess the perform

in Indi
aries as well as the Govt.

(SCA) Schemein the i ght of the expectations of the benefici

Introduction
The problem of social and economic development especially of Scheduled Castes (SC) has become

nge before the country. Besides, the higher growth rate of
arming because on one side, bein
and on the other hand they do not have sufficient capital to start

ally and socially backward and

a challe un-employment amongst the educated

people has made the situation more al g educated, they do not want to work

in farm sector and unorganised private sector

income generating activities. Therefore, they are forced to remain cconomic

unemployed.

ouil —TyE—————

e ———————
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Financing of micro projects/activities has gained significance as an extremely useful and effective
instrument of promoting small enterprises, entreprencurial capabilities and poverty alleviation. It helpsto
bridge the gap that conventional commercial banks and financial institutions are unable to do. Such financing
reaches the poorest of the poor inimproving their economic conditions enabling them to live with dignity and
self-respect. Inother words, it acts as an important tool to facilitate improvement of the poor and backward
people in the society. Although the main motive of the concept is poverty alleviation, it includes the spirit of
small savings, fellow feelings and co-operation, formation of self-help group, self-employment generation and
confidence building for living a dignified life. The beneficiaries of such financing activities are dealing in the
myriad variety of activities who seek or sustain their livelihood viz. petty manufacturers of wide ranging items,
home based producers engaged in occupations associated with farm and non-farm sector, small activities like
Auto, Jeep (Taxi), Beauty Parlour, Kirana Shop, Cloth/Vessel/Vegetable Vendors, Petty business, Tea Stall,
Shuttering, Tailoring, Flour Mill (Atta Chakki), Furniture, shoe making/repairing, cycle repairing, dairy unit,

cow/buffaloes/ etc. The concessional Project Finance as well as Micro Finance helps the beneficiaries in their

working capital, inventory supplies, furniture & fixtures and tools and equipment. The aid of micro-finance
makes it possible to give poor people easy access to financial services especially when micro-financing

institutions are located in their own areas/ neighbourhood.

The objectives of the Study
1) To study the socio-economic background of backward class beneficiaries through Special

Central Assistance (SCA) Scheme.

2) To examine the performance of backward class beneficiaries

3) To Study the views and aspirations of backward class beneficiaries regarding the backward

class development by Mahatma Phule Backward Class Development Corporation Ltd

4) To examine the problems and difficulties faced by the backward class beneficiaries.

Research Methodology

The present research work is based on the evaluation and assessment of the primary and secondary

elopment Corporation through questionnaire from district

data, collected from the beneficiaries of MPBC dev
003-4 to 2012-13. The data about

in Marathwada Region. The period of the study is limited for the year 2

economic development of the backward class people was collected by the researcher himself with the help of

the responses are taken from 40 respondents who are the beneficiaries of the scheme. From

questionnaire.
each district 05 respondents are selected by random sampling method.
MPBCDC'’s Schemes

To promote economic and social development of the SC’s living in the country, Mahatma Phule

Corporation was setup by the Govt. of India on July 10, 1978 with the name Mahatma Phule Backward
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ation Limited MPBCDC isone of the agencies who are playing a key role in

( !.1\\ I)g \ \"\""“l'ﬂl ('(“[‘Ul
ant instrument The major Schemes

poverty amehoration amongst the SC’s using micro-finance as an import
carnied out by MPBCDC are

S) Special Central Assistance (SCA)

0) Margin Money Scheme

7) Training Scheme

These activities are carried through MPBCD's Regional and district offices
Special Central Assistance (SCA) Scheme

Up ToRs 50,000

0%

Loan Amount Limit :

N

Nationalized Bank

Contnbution

Beneficiary Contribution : | NA
0%

50%,Max Upto Rs 10,000

o

Corporation Contribution :

Subsidy :
Margin Money : NA
Period Of Loan : 60 Months
NA (No Repayment To Corporation As It Is Subsidy)

Repayment Starts :

Rate Of Interest : NA

Performance analysis of MPBCDC Ltd
rofile of the backward class beneficiaries. The parameters like age,

An attempt is made to presenta p
aries, infrastructure provided, channels

education, occupation, marital Status, activities selected by the benefici

used to approach the MPBCDC, etcare taken into considerationin pre
Performance of Mahatma Phule Backward Class Development Corporation’s

senting the profile of the beneficiaries.

The detailed observation of
Special Central Assistance (SCA) Schemeisas follows:
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Age of the Beneficiaries

TABLE L1AGEWISE CLASSIFICATION OF THE BENEFICIA RIESIN MARATHWADA

AGE otaLl %]
>20 06 4
2135 E 38
36-50 — o 48
50< ol 0]
TOTAL 40 100
]

Source : Primary Data

Education of the Beneficiaries.
1.2 EDUCATION OFTHE BENEFICI:\RIES

TABLE
AGE TOTAL %
PRIMARY 08 19
SECONDARY 17 43
HIGHER SECONDARY 13 33
DEGREE/ DIPLOMA 02 05
TOTAL 40 100
9 Source : Primary Data
Marital Status of the Beneficiaries
TABLE 1.3AGE WISE CLASSIFICATION OFTHE BENEFICIARIES
AGE TOTAL %
'MARRIED 34 84
UNMARRIED 06 16
TOTAL 40 100

Source : Primary Data
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Brothers / Sisters Engaged in any Business Activity
TABLE 1.4 MANAGEMENT OF FAMILY MEMBER

RESPONSL: ToTALl %
YES 02 o
NO 38 95

TOTAL 40 100

Source : Primary Data

Income Group of the Beneficiaries

-~ TABLE 1.5 INCOME GROUP OF THE BENEFICIARIES
AGE TOTAL %
LOW 25 62
MEDIUM 15 38
HIGH 00 00
TOTAL 40 100

Source : Primary Data
Size of the Organization
TABLE 1.6 SIZE OF THE ORGANIZATION

2 SIZE TOTAL %
TINY 36 90
SMALL o4 10
MICRO 00 00
TOTAL 40 100

Source : Primary Data
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Location of Your Unit

TABLE 1.7 LOCATION OF THE UNIT

LOCATION TOTAL %
RURAL 15 38
URBAN 25 62
TOTAL 40 100

Source : Primary Data

The Beneficiaries Come To Know About The Sca Scheme.

TABLE 1.8 CHANNELUSED BY THE BENEFICIARIES

CHANNEL TOTAL | %
NEWS PAPER 14 |34
FRIENDS AND RELATIVES 05 13
MPBCDC OFFICE 15 37
PERSONALLY APPROACHED 06 16
TOTAL 40 100

Source : Primary Data
The Scheme Has Beneficial

TABLE 1.9 THE SCHEME HAS BENEFICIALTO THE BENEFICIARIES

RESPONSE TOTAL %
YES 34 | s4
NO 06 |16
TOTAL 40 | 100

Source : Primary Data
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Adequacy OfAssistance Provided

TABLE LLI0ADE W OF A COTTAN
10 ADEQUACY OFASSISTANCE PROVIDED TO THE BENEFICIARIES

ADEQUACY OF ASSISTANCE PROVIDED TOTAL %
YES 34 |84 |
NO %16 |
TOTAL 40 | 100
S
Source : Primary Data
Scheme Is Uplifting From Poverty
TABLE 1.11 POVERTY REDUCTION
RESPONSE TOTAL %
(S——
YES 10 25
NO 30 73
TOTAL L 100
///

Source - Primary Data

Operational Problems
TABLE 1.12 OPERATIONA

OPERATIONAL PROBLEMS TOTAL=40 OUTOF 100%

[
YES [NO YES NO

LPROBLEMS OFTHE BENEFICIARIES

I e T I
PRICE VARIATION OF RAW-MATERIAL. 57 118 55 |43
SARRIERS DUE TO DOUBTS IN TEMINDS [35 |05 88 |12

OF CONSUMERS.

APATHY OF DEALERS AND SISTRIBUTORS. |32 |08 80 20 |
SROBLEM OF LOGISTICS. 50 |20 S0 |30

Source : Primary Data

e ————— 4
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Job Satisfaction In The Present
TABLE LASBENLEFICIARIES JOBSATISIACT JONINTHE PRESENT.

JORSATISFACTION [ T01AL| %
VTSI R BT R TR o
NOT SATISFIED 12 30
TOTAL 40 100
Source Primary Data
Findings and Conclusion
s and conclusions derived from the data

This rescarch paper provides a summary of the major finding

and the suggestions with respect 10 improving the

presented in the above table, personal observation

implementation of the schemes
PBCDC SCA Schemein Marathwada, itis found

In an attempt to evaluate the performance of the M

pto the mark of the success. Follow
has been provided under SCA Scheme.

survey ranged between 19 years to 60 years
group of 36-50 years followed by 38% in

that, the performance is not u ing are the findings of the study.
1) The financial assistance
The age of beneficiaries at the time of

Maximum

2)
numberi.c. 48% of the beneficiaries arein the age
the age group of 20-35 years. The maximum age of beneficiary with 52 years was provided
assistance under the scheme.
3) 100% of the units are operated from premises owned by the family of the beneficiaries.
= 4) 38% units are set-up in rural areas and remaining 62% units are set-up in semi-urban and
d urban areas.
5) Only 5% of beneficiaries are either graduates or post graduates. 19% ofthe beneficiaries are
ard, 43% between 6th to |0th standard, 1196 are

having qualification between Ist 10 5th stand
reference has been given to beneficiaries having formal education

having plus two qualification P

which is due to considerable literacy level
married, 16% of the beneficiaries are un-married. The average

among schedule castesin Maharashtra.

0) 84% of the beneficiarics are
family size of the beneficiary is S persons.

Nearly 62% of the beneficiary’s family monthly income group was low.
5%

7)
Ives and remaining

8) 05% of the total units are being managed by the beneficiaries themse

are taking help of family members.

—————
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9) Fromthe survey, it emerged that $7% bencficiaries are regular in ther repayment of loan
mstallments, 43% of the beneficiaries have overdues and 1% of the beneficiaries have fully

paid / A/e closed.
10)  37%, 34%, 16% and 13% of the beneficiaries got the information about the schemes through

MPBCDC oflice, Newspaper, Personally Approached and friends & relatives respectively

Itisconcluded that, there is improvement in houschold income and overall standard of life of majonty

of the beneficiaries and almost 84% of beneficiarics are of the opinion that the scheme has been useful to

them
References
1) MPBCDC official website.
2) Year wise report of MPBCDC Office
3) External inspection of women beneficiaries/ units financed by NSF DCA.
4) ‘Role of MPBCDC in Economic Uplifiment of Scheduled Caste Beneficiaries in Kolhapur

District’ by Mr. Chandrakant B. Kamble
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Online Ranking: Some Issues

Prof. N.B. Devkate

. Abstract:
In this paper an attempt is made to the highlight the issues which cre very relevant to
und(‘rstqnd the online banking. Online banking also known as internet banking, e-banking, s an
(zlc‘clr().mc payment system that enables customers of a bank or other financial to conduct a range of
jul(mcml transaction through thoﬂnanrml in}‘litutiml'# website. In other worcs online banking medns a
method of pnilf(irlg in which transactions are conductec clectronically over the infernet. A

i Online banking is very useful for electronically funed rmn.sj(.;r. hills puirments, mobile recharge,
elc. ‘.ou' caii check yours banlk halance, vicw your iranisaction history, 'krz(.'p trarks of pending
transactions. Internet banking is ore of the techinologies, which is f(Lﬁf(‘S‘{ growing banking practice.
Now a day’s online banking eliminates physical and geographic houndlaries and time limitations of
banking sectors. Online bankwng is low in cost and is available easily 24/ 7.

Introduction:

Online banking means a system allowing individual to perform banking activities at nome, via the
internet. Online banking also known as internet banking, e-banking or virtual banking, online banking
provides more valuable services to the common man (bank custoiner) lite you can check your bank
balance clectronically, view transaction history. view cheques status, mobile recharge. bill's payments, etc.
Online banking allows, you can conduct yeur banking transaction safely and securely without iiving the
home. Online banking is also gives you around the clock access to your cash deposits, saving. checking
balance of accounts. Now a day's enline banking eliminates physical and geographic boundaries and time
{imitations of banking sectors. Cnline banking is low in cest and is available easily 24/7.

This paper is prepaied for prescntation in the one day National Conference on “Nation Building
through Ranking and Insurance” to be held at Sengaon Dist. Hingoii on 11" January. 2018, Organized
Toshniwval Arts, Commerce & Science College. SengaonDistHingoli.

« Professor in the Kholeshwar Mahavidyalaya. Ambajogai.
Objectives of the paper:

1. To undeistand & wnow the concept of Online Banking.

2. To identify various e-banking services/ products.

3. To study the opportunities available in e-banking.

4. To study the challenges faced in 2-banking.

What is Online Banking?
Online Banking. 2lso known as internet bankwng, e-banking or virtual banking, is an electronic

payment system that enables customers of a bank or other financial institution to conduct a range of
financial traizsactions threugh the financial institution’s website.
“Electronic banking meansthe transfer of money berween financial institutions through an

excinange of electronic.”
«Onling -Bonking is a system, it allowing individuals to perferm banking activities at home, via the

internet.”

Nnline banking refers to banking services where depositors can manage their accounts over
+he iniemnet, rather than visiting 2 pranch or using the telephone. Orline banking typicaily is comprised of
4 secure connection to banking information through the depositor's home _omputer or another device.

Preduct & Services of £- Banking: .
‘ Ipdian banks provide to their customer following E- Banking Products & Services:

1. Automated Tellcr Machines (ATM's).
2. Electronic Fund Transfer.
3, Smart Card’s

TN T
)

ments.
6. Mobile Recharge.
7. Ticket booking (Air way,

4. P
5. Bill's Pay
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FUTURE OF E-CCMMERCE
SOME ISSUES

1. Mr. \' AMDEV BHAURAO DEVKATE 2. Mr. NILKANTH DIGAJIT LANDE
. Stadent in SCMS, Swami Ramanand Tecrth Mmlh\n(h University Nandcd.
Z.Smdcnl in SCMS, Swami Ramanand Teerth Marathwada University Nandea.

Introduction: -
The global ¢ comimerce market continuouscontinues to expand annually. In 20™ century most to
purchase goods and serviees. In present nobody have to tine to go in maiket so many people iike
news e<commerce. E-commerce have many advantages like time saving, faster buying proses,
build customer relationship etc. At picsent it requirement is more . because in India going towards
diguzlization. India is devcioping rapicly and if deveiopment is to be mcasured. How can we
ignore the role of e-commerce. People can buy gocds with click of mciise button without moving
out of there house or officc. Similarly online services such as banking ticketing including air-
lines, bus, railways bill payments, hotel booking etc.
Objectives: -
To understand and know the e-commerce,
To study the op';')onunities and challenges of e-commerce. |
To identify the process of e-commerce.
What is e-commeice?
E-Commerce (Elzctronic Commerce) is the buving and selling goods and services or the trans-
mutiing of fund our data, over on electronic network, primarily the internet. This business trans-
/gction occurs eitiier as business to business, business to consumer Or CONSUMET (& CONSUMET.
(“Electronic commerce or e-commerce is the order for buying and selling through the internet,
¢00ds and services provided by celler through the internet link.”
In short e-commierce is transaction of buying and selling online)
Process of E-Commerce: -
According to cur understanding process of e-commerce take place under various stages.
Follbwing diagram denoted is the process of e-commerce.

E-process of E-Commerce

Website : www.sangamnercollege.edu.in Vol. Il - Feb.2017 176
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ABSTRACT

In this Paper an attempt is made to highlight the issues which are very relevant (o understand the economy
through sustainable development. Sustainacle development iy real econemic development. At the cost of fawre
gereration aay development is not real development. Economic developmert i< part cf developnient. We should not
forzet that mere economic development is not real developmear. li is always desirable to have 21l round development
of human being. Further, the paper describes, the challenges before Indian economy and suggested suitable ways to
develop our econoniy sustainably.

Keywords: Sustainable development, Economic development, Human development. Infrastructure development,
Agriculiure development, Natural Recourses management.
INTRODUCTION:

Cur development should be sustainable bui ow a day in India the development is not sustainable. **Sustainable
development is the cencept which means that continued and long life development’”. Tiie needs of present gencration
and reeds of future generation are separated by a generation gap. But we should develop such a sustainable ecoromy,
which can meet their own needs. To fulfiil our future needs, we shoulc develop sustainable eccnomy based on present
needs and future expectation the development which is not sustainable tha: may lzad to cause pioblem for future.
Some peopl= or agencies they act to develop the cconomy o.. thiuking present needs only. This type of development is
not useful for lorg term purpose. Some of the most challenging issucs facing India are peverty, development of rural
india, 2nd building infrastructure. We are billion of people inday ard otr human capitzi is the bigeest assets. It needs
investment in health and education in our country. We will also look at the implications of developments on our
ervironment and call for sustainable development.

OBJECTIVLS:
1. To uncerstand and know the sustainable econoinic development.

2. To study the hurdles in our economic development.

3. To suggest ways for developing sustainable economy.

WHAT IS SUSTAINABLE DEVELOPMENT?

Sustainable Development has been defined in many ways, but the most correci Gefinitien is from our com mon
future.” In other words Sustainable Development means, the development that meets the needs of present without
compromising the ability of futtre generations to meet their own needs™. It contains within it two key concepts.

*  The concept of needs, in particular ‘he essentiai nceds of the world’s pocr, to which overriding priority should be
given, and;
®  Theidea of limitation imposed by the state of technology and social organization oa the environment's ability to
meet present and future needs.
Seciors of the Eccnomy: We can divide cconomy into tiree sectors .c.g Primary, Secondary and Tertiary sectors.
1. Primary Sector: In primary sector the activities are hased on natural resources, like cultivation of land to
produce the different type of crops, live stock, rearing and dairy farming, [ishing, mining, etc. these are prinary
activities in which workers are engaged. Primary scctor is the backbone of {ndian Economy because more than
50% people in India are engaged in primary scctor.
Secondary sector: Activities of secondary sector follow the primary activities, in which the natural produce is
conversion in products, like Sugarcane is processed to produce sugar; Groundnut is processed to produce oil etc.
In this sector the activities are associated with processing in industries thus the secondary sector is also called the
Industrial sector. It has an important role to play n cconomy ol a country.
(25)
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Cashless Economy: An Impressive Step
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Abstract

in 2 cash dominant country like India, going cashless is a challenging task. Due to lack
of cyvber seeurity., poverty and illiteracy in India. it is highly difficult to make dream of digital

india come true. India has one of the highest cash to gross domestic product ratios in the word,

ng to a 2014 study by Tufts
Bank of India (RBI)

==3 lubdcating economic activity with paper has costs. Accordi

(VRN

Uziversity. The Cost OF Cash In India, cash operations cost the Reserve

]
-3 commercial banks about Rs21.000 crore annually. The digital cra is something to embrace.

e
continue to be introduced. But Indians need to recognize the

[I

==d new methods of payments will

fits of different payment instruments, the risks associated with electronic payment

. S

risks and bene

insmements are far more diverse and severe. This paper is basically focus on Cashless economy,

s advantzges and Indian people’s approach towards cashless economy.

Kevwords: Cashless economy. Digital India, Advantages, Payment options
Introduction

Cashless economy is a situation in which the flow of cash within an economy is non-

existent and all transactions are done through electronic media channels such as direct debit,
credit and debit cards, and electronic
Electronic Funds Transfer (NEFT) and Real Time Gross Settlement

clearing and payment systcms such as Immediate Payment

. . 1
Service (IMPS). National
(RTGS). Today. credit cards and online payment services are becoming increasingly popular in

urban India. paper currency notes are still an essential part of daily life. One saying is revenue is

ash is king. Cash may be defined as any legal medium of

vanity, cash flow is sanity but ¢
able and [ree of restrictions,

e 1211
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for adopting digital method, [ndians ap]
towands cashless economy.

Objectives of the Study

b R [} [t i ¢ .S lndi( .

*  Tounderstand the advantages of Cashless India.

* o Study Indian’s approach regarding being cashless.
Concept of Cashless Economy

A cashless economy is defined as one in which there are assumed to be no transactiop

frictions that can be reduced through the use of money balances, and that accordingly provide ,
reason for holdin'g such balances even when they earn rate of return. It is not the complete
absence of cash but it is a payment system that is secure, convenient, and affordable. It is a
cconomic system in which goods and services are bought and paid for through electronic media
A cashless society is a term describing the economic eco-system in which palpable, physical
money, namely paper banknotes and metal coins, are replaced with virtual, digital money, and
where cash circulation is substituted with payments done by using numerous types of cards,
mobile devices and various other equipment connected to the internet.

Advantages of being Cashless

*  Suves Money and Time: Compan; : i i
) ompanies and governments wil| get efficient and they cun

€ manual accounting work to be done. The cost
accounting and handling cash is very high

*  Less Cash Decreased Crimes: Busipess

associated with
)

II. Thel often | and individuals can also avoid other cosis®

well. Thelloften leaves a big pole ; : I
I S isk of i .

g 10ne’s pocket. The risk of theft will continue uni!

people carry cash and by pq;
> t I Y Boing cashless (he Same can be reduced. This also leaves &
impact on the governmey . ‘
as they cap ‘

dthen redyce et
o _ . 1C costs that the gover
spends on nabbing (he culprits, Iy countries ik ‘

-5 like the

qne
dropped by about 19 v, once 1| US, burglary and assault I
* the povery, : il
ent shife e SOCK
welfare 1o electronie (raneg: Shifled the payment made for
ransfer, I'he
I goveryy, uh
H i g . cl“ ) e N Lm
the online seany g Identiry thel ing; | , ho\\c\vu, has to take measures ©
: -1denty,

PR
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. Banking Cards (Debit / Credit/ Cashi / Travel 7 Others)
and control than any other

ards ofTer consumers more security, convenicnce, &
dehit and prepaid -

Bankmy ¢
ailable — including credit,

-na" - 1 1
sod. The wide varicty of cards av

ot et
B - vy * .'

mmous flexibility, as well. These cards provide
MasterCard are some

for secure

of the example of card

on the

B - 2 factor authentications
IR mcrs © i SCCUTC PIN and OTP. Rulay, Visa,
R o are | P . ” ” .

15, Payment cards give people the power to purchi

— ——
« 429 . "}\.;.u

s items in stores.

ot through mail-order catalogues and over the telephone. They save poth customers and
iction.

+.-te" time and moncey. and thus enable tf

1em for case of trans:

d Supplementary Service Data (USSD)

»09} works on Unstructure
g transactions using basi
using USSD based

-~ Unstructurc
d Supplementary Service

ayment service
lows mobile bankin ¢ feature
internet data facility for
W inclusion of under banked

The innovative p
=3 (1'SSD) channel. This service al
cd 1o have mobile

phone, there is no nc
financial deepening
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banking services.
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The above three charts shows reasons of adoption, avoidance of digital payment system

¢ and 1mpact of demonetization respectively. Majority of the Indians adopt cashless transactions

N ‘duc o their convenience and majority of the Indians avoid digital payment due to sccurity risk

. =gion which includes the risk of Identity theft. The last chart shows that majority Indians
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e VvELOPED
BOON FOR INDIA TO BECOME DEVELOPING TO DEVES
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Forcign Direct imvestment (FDI) 1s inn ade o acquire 3 jasing
A il et
_ e EDI ot
dhxmne control over an enferprise operating de of the economy of the iavestor. LIS
) . . ser 7 02
aflons arc the value of inward direct investment made by non-resident investors I8 355
ons stment ma ¥0N-1E33
2 : :
) . dadias reimvest i
scporting  economy, including reinvested  ecamings ‘
it el e . - :
repatristion of capital and repayment of loans. Foreign

=tny’s national financial accounts. Foreign direct inw

sssets into domestic structures, equipment, and organizations. The FDI can tzke 2n;
ncipal forms of FDI in India are join

acouisition of assets in a country and Greenfield ventures. Investiment is the engzl

i
-

farm 10 onter mnto any nation. The three pris
1

and roguires that a surplus over necessary
.

L
-

vages be realized. Morcover, there must

=4 capital markets to provide the financia

needs for produciion and capital aco

Domestic capital may be complemented by foreign investment the effects of which on
economic developmenit are central to this study. This paper 2lso shows that Indian FDI status
compeening with the other developed countries.

Keywords: Foreign Direct Investment, India, Worldwide status.

atrodoction:

It is the intent and objective of the Government of India to attract and promote foreign
drect investment in order to supplement domestic capital, technology and skills. for
axcelerated cconomic growth. Over the years, FDI inflow in the country is increasing
However, India has tremendous potential for absorbing grezter flow of DI in the coming /
¥=s. Scrious cfforts are being made to attract greater inflow of FDI in the country by taking
’5’-'-‘521 actions both on policy and implementation front.  Foreign Direct Investment (FDI)

I Bow recognized as an impontant driver of growth in the country. Govemment is therefore,
f:z'zing 2ll efforts 1o attract and facilitate FDI and investment from Non Resident (NRIs)
ncluding Overseas Corporate Bodies (OCBs) that are predominantly owned by them, to
‘f’mp!':mml and supplement domestic investment. The present study has been undertakes
5 states of India where an attempt has been made to evaluate the level of development in all

L'ft s2tes of India with forcign Direct Investment and overall socio-economic sectors for
Ciffereny states

'Y

Foscign direct investment (FDI) plays an important role in cconomic growth. The
th of international production is driven by economic and technological forees. Tt is also
s _ ' Fla .
" “N by the ongoing liberalization of foreign direct investment and trade policics. In this

e . . walani . e

“ globalization offers an unprecedented opportunmty for developing countries 1o
.’{(“\’;
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Abstract Dty 10, 1918 waitly (he panie Mabistinn
Mahatma Phale Corporation was setop by the Clove of Tndinon July 10, | i

Phule Backward Class Development Corporation | imbted 1 provides Gonncinl aessistinee for inconn ll'. “'H’”";
schemes for the tarpet group through and to promaete the economle development wetivities of '|,a J "
belonging to the backward and other backward classes The nothor fsed "'"”“.“'l”“,ll ”,’ ”"'{.“”'“”' | -m l | ,j
SO0 crores and S1%% pait ofthe marging of State povt and 497, part of the margine Is of Central v I ”’
Head ofice of corporation is situnted in Mumbal. District Otfices and Regional Offices nre nlse vios -"-“,',l
concurrently. Government of' Maharashtra hias set out o vision (o bring Buckward Classes “”“m?”mw‘;
educationally, economically and socially on par with other developed communities by 2020 and ultimately
achieve its Financial Inclusion objective. The MPBCDC (Mahatma Phule ack v d Class Development
Corporation Ltd ), under the Social Justice and Special Assistance | department, facilitates with Loans Subsidies
(in collaboration with Nationalized Banks) (o Schedule Caste and the Navbordh ¢ ommanities to provide

financial aids to them across (he state of Maharashtra, “I'he Mahatma Phale Backward Class Development

Corporation Ltd. is one of such organizations aimed af the development of the selally backvrard class people

inIndia. An evaluative research i made herein (o nssess the performance of the Special Central Assistance

(SCA) Schemein the light of (he expectations of the beneficinrics as well s the Gowt,

Introduction

The problem of'social and cconomic development especially of Scheduled €y

sides, the higher growth rate ofl'un
people has made the situation more alarming bee

14 (SC) has become
achallenge before the country. Be -employment amongst the educated

ause on one side, being educated, they do not want 1o work

and on the other hang they do not have sufficien capitalto starg
income generating activities, Therefore, they

unemployed.

in farm sector and unorganised private sector

are forced to remain cconomically and socially backward and
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Financing ol micro projects/activities has gained significance as an extremely useful and effective
instrument of promoting small enterprises, entreprencurial capabilities and poverty alleviation. It helps to
bridge the gap that conventional commercial banks and financial institutions are unable to do. Such financing
reaches the poorest of the poor inimproving their economic conditions enabling them to live with dignity and
sell-respect. Inother words, it acts as an important tool o facilitate improvement of the poor and backward
people in the society, Although the main motive of the concept is poverty alleviation, it includes the spirit of
small savings, fellow feelings and co-operation, formation of'self-help group, self-employment generation and
confidence building for living a dignified life. The beneficiaries of such financing activities are dealing in the
myriad variety of activities who seck or sustain their livelihood viz. petty manufacturers of wide ranging items,
home based producers engaged in occupations associated with farm and non-farm sector, small activities like
Auto, Jeep (Taxi), Beauty Parlour, Kirana Shop, Clotl/Vessel/Vegetable Vendors, Petty business, Tea Stall,
Shuttering, Tailoring, Flour Mill (Atta Chakki), Furniture, shoe making/repairing, cycle repairing, dairy unit,
cow/buffaloes/ ete. The concessional Project Finance as well as Micro Finance helps the beneficiaries in their
working capital, inventory supplies, furniture & fixtures and tools and equipment, The aid of micro-finance

makes it possible to give poor people easy access to financial services especially when micro-financing
institutions are located in their own areas/ neighbourhood.

The objectives of the Study

1) To study the socio-economic background of backward class beneficiaries through Special
Central Assistance (SCA) Scheme.

2) To examine the performance of backward class beneficiaries

3) To Study the views and aspirations of backward class beneficiaries regarding the backward

class development by Mahatma Phule Backward Class Development Corporation Ltd
4) To examine the problems and difficulties faced by the backward class beneficiaries.
Research Methodology
The present research work is based on the evaluation and assessment of the primary and secondary
data, collected from the beneficiaries of MPBC development Corporation through questionnaire from district
in Marathwada Region. The period of the study is limited for the year 2003-4 to 2012-13. The data about
economic development of the backward class people was collected by the researcher himself with the help of
questionnaire. the responses are taken from 40 respondents who are the beneficiaries of the scheme. From
each district 05 respondents are selected by random sampling method.
MPBCDC’s Schemes
To promote economic and social development of the SC’s living in the country, Mahatma Phule

Corporation was setup by the Govt. of India on July 10, 1978 with the name Mahatma Phule Backward
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Class Development Corporation Limited. MPBCDC is one of the agencies who are playing a key role in

poverty amelioration amongst the SC’s using micro-finance as an important instrument. The major Schemes
carricd out by MPBCDC are:

5) Special Central Assistance (SCA)

0) Margin Money Scheme

7) Training Scheme

Thesc activities are carried through MPBCD’s Regional and district offices.

Special Central Assistance (SCA) Scheme

= Loan Amount Limit : Up To Rs 50,000
(N | " :
Nationalized Bank 50%
Contribution

Beneficiary Contribution : | NA

Corporation Contribution : | 50%
50%,Max Upto Rs 10,000

Subsidy :
Margin Money : NA
Penod Of Loan : 60 Months
NA (No Repayment To Corporation As It Is Subsidy)

Repayment Starts :
Rate Of Interest : NA

A Performance analysis of MPBCDC Ltd
An attempt is made to present a profile of the backward class beneficiaries. The parameters like age,

education, occupation, marital Status, activities selected by the beneficiaries, infrastructure provided, channels
used to approach the MPBCDC, etc are taken into consideration in presenting the profile of the beneficiaries.

The detailed observation of Performance of Mahatma Phule Backward Class Development Corporation’s

Special Central Assistance (SCA) Scheme is as follows:

e
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Age of the Beneficiaries

TABLE 1.1 AGE WISE CLASSIFICATION OF THE BENEFICIARIES IN MARATIHIWADA

AGE TOTAL %
>20 06 14
21-35 15 38
36-50 19 48
50< 00 00
TOTAL 40 100

Source : Primary Data

Education of the Beneficiaries.

TABLE 1.2 EDUCATION OF THE BENEFICIARIES

AGE TOTAL %
PRIMARY 08 19
SECONDARY 17 43
HIGHER SECONDARY 13 33
DEGREE/ DIPLOMA 02 05
TOTAL 40 100

Source : Primary Data

Marital Status of the Beneficiaries

TABLE 1.3 AGE WISE CLASSIFICATION OF THE BENEFICIARIES

AGE TOTAL %
MARRIED 34 84
UNMARRIED 06 16
TOTAL 40 100

Source : Primary Data
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Brothers / Sisters Engaged in any Business Activity
TABLE 1.4 MANAGEMENT OF FAMILY MEMBER

RESPONSE TOTAL %
YES 02 05
NO 38 95
TOTAL 40 100

Source : Primary Data

Income Group of the Beneficiaries

TABLE 1.5 INCOME GROUPOFTHE BENEFICIARIES

AGE TOTAL %
LOW 25 62
MEDIUM 15 38
HIGH 00 00
TOTAL 40 100

Source : Primary Data

Size of the Organization

TABLE 1.6 SIZE OF THE ORGANIZATION

SIZE TOTAL %
TINY 36 90
SMALL 04 10
MICRO 00 00
TOTAL 40 100

Source : Primary Data
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Location of Your Unit

TABLE L7 LOCATION OF THE UNTI

TOCATION | TOTAL] %
T ®
L/RBAN 25 62
70 7 I T T

Source * Primary Data
The Beneficiaries Come To Know About The Sca Scheme.
TABLE 1.S CHANNELUSED BY THE BENEFICIA RIES

CHANNLL TOTAL [%
SEWSPAPER |14 |3 T
FRIENDS AND RELATIVES 05 3
MPBCDC OFFICE 15 37
PERSONALLY APPROACHED 06 16
TOTAL 40 100

Source ; Primary Data

The Scheme Has Beneficial
TABLE19THE SCHEME HAS BENEFICIALTO THE BENEFICIARIES

RESPONSE TOTAL %

YES 34 84

NO 06 16

TOTAL 40 100
Source - Primary Data
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Adequacy OFAssistance Provided

TABLE LIOADEQUACY OFASSISTANCE PROVIDED TO THE BENEFICIARIES

ADEQUACY OF ASSISTANCE PROVIDED | TOTAL | % J
YIS 34 | 84
NO 06 | 16
TOTAL 40 | 100
Source : Primary Data
Scheme Is Uplifting From Poverty
TABLE 1.11 POVERTY REDUCTION
RESPONSE TOTAL %
YIS 10 25
NO 30 75
TOTAL 40 100

Source : Primary Data

Operational Problems

TABLE 1.12 OPERATIONALPROBLEMS OF THE BENEFICIARIES

OPERATIONAL PROBLEMS TOTAL=40 OUT OF 100%
YES |NO YES | NO

PRICE VARIATION OF RAW-MATERIAL. 22 18 55 45

BARRIERS DUE TO DOUBTS IN THE MINDS | 35 05 88 12

OF CONSUMERS.

APATHY OF DEALERS AND DISTRIBUTORS. |32 08 80 20

PROBLEM OF LOGISTICS. 20 20 50 50

Source : Primary Data
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Job Satisfaction In The Present

TABLE 1.13 BENEFICIARIES JOB SATISFACTION IN THE PRESENT.

‘ JOB SATISFACTION TOTAL % o]
\ SATISFIED 28 70
\ NOT SATISFIED 12 30
\ TOTAL 40 100

Source : Primary Data

Findings and Conclusion

m This research paper provides a summary of the major findings and conclusions derived from the data
presented in the above table, personal observation and the suggestions with respect to improving the
implementation of the schemes.

In an attempt to evaluate the performance of the MPBCDC SCA Scheme in Marathwada, it is found
that, the performance is not up to the mark of the success. Following are the findings of the study.
1) The financial assistance has been provided under SCA Scheme.
2) The age of beneficiaries at the time of survey ranged between 19 years to 60 years. Maximum
number i.e. 48% of the beneficiaries arein the age group of 36-50 years followed by 3 8% 1n

the age group of 20-35 years. The maximum age of beneficiary with 52 years was provided

assistance under the scheme.

3) 100% of the units are operated from premises owned by the family of the beneficiaries.
- 4) 38% units are set-up in rural areas and remaining 62% units are set-up in semi-urban and
urban areas.
5) Only 5% ofbeneficiaries are either graduates or post graduates. 19% ofthe beneficiaries are

having qualification between 1st to 5th standard, 43% between 6th to 10th standard, 1 1% are
having plus two qualification Preference hasbeen given to beneficiaries having formal education
which is due to considerable literacy level among schedule castes in Maharashtra.

6) 84% of the beneficiaries are married, 16% of the beneficiaries are un-married. The average
family size of the beneficiary is 5 persons.

7) Nearly 62% of the beneficiary’s family monthly income group was low.

8) 05% of the total units are being managed by the beneficiaries themselves and remaining 5%

are taking help of family members.

I — - — - e ]
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7% beneficiaries are regular in their repayment of loan

9) From the survey, it emerged that 5
d 1% of the beneficiaries have fully

1 0 . .
installments, 43% of the beneficiaries have overdues an

paid / A/c closed.

10)  37%,34%, 16% and 13% of the beneficiaries got the information
and friends & relatives respectively.

andard of life of majority

about the schemes through

MPBCDC office, Newspaper, Personally Approached
income and overall st

1t is concluded that, there is improvement in household
that the scheme has been useful to

of the beneficiaries and almost 84% of beneficiaries are of the opinion

them.
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percent of GOP with agriculture those working
i ruralindia or consunmung in this economy are
adifferent category of economic agents driven
by different factors. The economy is quite
complexinso farasthe fact that cash dominates
in terms of transactions and while there has
beensomeinstruction of the use of credit (hisan)
and debit cards ATM's dependence on
technology driven payments system is limited.
This has hence also become a haven for routing
black money both in terms of secking tax
exemption by channelling funds, to converts to
legitimate funds. But alot of black money gets
into land and apparent rural activity’
Conclusion:

The present study revealed the concept
of demonetisation and its impact on agricultural
sector. Demonetisation in India was not first
time but due to lack of planning people of
country faced many problems and some of the
people’s loss their lives too. Rural economy it
means farmers were also badly affected in the
period of exchange of notes and shortage of
currency. Due toshertage of currency monopoly
was created by intermediaries that's why prices
of agriculture products fallen dawn, so that
unexpected loss was gate to farmer in the
income. However there is a major difference
between the rural and urban economy which we
cannotignore. Rural Indian communities are close
knit and mostly deal on trust. Hence when they
are aware that the times are testing, money ¢oes
not at times come in between transactions. They
pitchin for each other and put money behind for 2
while. This is probably minimising the damage.
However that does not mean that they are not hit
by the move and can continue that forever.
References:

1. Yojana, Magazine, Feb 2017, volume 7

2. Dr.Ambika Sinha and Divya. Rai,
Aftermath of demonetisation on rural
population, JRESS, Vo! 6, Issue 11, November
2016, ISSN (0)2249- 7382.

2]
The impact of GST on the
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Introduction

GST has been a hot topic of discussion
everywhere these days. GST is hailed as the
most significant tax reform since India gained
independence. GSTor Goods and Services Tax as
the name implies, it is an indirect tax applied
both on goods and services at a uniform rate.
This means goods and services will be subject
to a uniform tax rate and both will be treated at
par. A single form of tax known as GST or Goods
and services tax will be applied throughout the
country, replacing a number of other indirect
taxes like VAT, Service tax, CST, CAD etc.

Presently, there are around 160
countries that have implemented GST/VAT in
some form or the other. In some countries, VAT
is the substitute for GST, but conceptuallyitis a
destination based tax levied on the consumption
of goods and services. France was the first to
introduce GST. Only Canada has dual GST model
(Just like India is going to implement Dual GST
Model). Rate of GST ranges between 15-20%
generally (may differto higher/lower sidein few
countries). Here, rate of GST s the plays

a crucial role. Various countries have been

struggling to rationalise the rate structure. GST
has been introduced from 1st July 2017 in India
as a unified (one nation, one tax) tax system to
replace all the existing indirect taxes being
levied across the various states of the country.
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Concept of GST:

AL the taxes mentioned carlier are
proposed to e subsumed inasiople tac called
the Goods and Services Tax (GST) which will be
levied on supply of goods or services or both at
each stage of supply chain starting from
manulacture or import and till the last retall
level. So basically any taxthatis presently being,
levied by the Central or State Government on
the supply of poods or services Is going to be
converged into GST.

GST s proposed to be a dual levy where
the Central Government will levy and collect
Central GST (CGST) and the State will levy and
collect State GST (SGST) on intra-state supply
of goods or services. The Centre will also levy
and collect Integrated GST (IGST) oninter-state
supply of goods or services, Thus GST is a unifier
that is going to integrate various taxes being
levied by the Centre and the State at present
and provide a platform for forging an economic
union of the country.

This tax reform will lead to creation of a
single national market, common tax base and
common tax laws for the Centre and States.
Advantages of GST for the common man:

GSTis a destination based taxed where
the tax is paid by the consumer.

1. A unified tax system removing a
bundle of indirect taxes like VAT, CST, Service
tax, CAD, SAD, Excise etc.

2. A simplified tax policy as compared
to earlier tax structure, However, its not as
simple as it secems to be, Check disadvantages
below to grab more details.

3. GST ¢r Goods & Services tax removes
cascading effect of taxesi.c. removes taxon tax.

4. Due to lower burden of taxes on the
manufacturing sector, the manufacturing costs
will be reduced, hence prices of consumer
goods likely to come down.

5. Due to reduced costssome
products like cars, FMCG ete. will become
cheaper.
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6 This wll help inlowenng the burden
on the comman man i e you will have 1o shed
less money to by the same products whoch were
earlier costly

1. The low prices will further fead t
anIncrease inthe demand/consumption of gooed

B Increased demand wall dead to
increase supply. Hence, this will ultimately lead
to rise in the production of goods

9. The increased production will [aad to
n But, thes

ers actually get

more job opportunities in the lo
can happen only if consu
cheaper goods

10. It will curb circulation of black monay
This can happen only If the “kacha bill” system,
normally followed by traders and shopkeepers
is put to check.

11. A unified tax regime will lead to less
corruption which will indirectly affect the
common man.

12. Most importantly, experts hope to
see a positive impact of GST onlindian
economy in the long run.

But, this is possible only if the actual
benefit of GST is passed on to the final
consumers. There are various other factors also
like the sellers profit margin that determine the
final price of goods.GST alone does not
determine the final price of goeds. The anti-
profiteering clause has been inserted in the GST
Act to protect the interest of the consumers.
Disadvantages of GST for the common maa:
1. Compliance burden:

The number of GST returns, that you ne=d
to file i.e. you have to file 3 monthly returns,
this amounts to total of (3*12) 36 returns plus 1
annual return. Filing 37 returns in a
year...Moreover, this applies to one state, if you
have a place of business in different states, you
need to register in each state separately and
file the respective returns. Although big
businesses having ample staff can handle the
whole process very easily. But, what about small
traders/service providers or individuals who
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have just started their business or service, that
is getting a bit complex for them. Recently, the
GST rules have been a bit relaxed to reduce the
compliance burden of small businesses. Now,
businesses with a turnover of up to 1.5 crore a
year can file their GST returns quarterly instead
of monthly returns.

2. Service tax rate @ 15% is presently
charged on the services. So, if GSTis introduced
at a higher rate which is likely to be seenin the
near future, the cost of services will
rise. GST shall be charged @18% on maximum
services and shall reach up to 28% for few services.
In simple words, all the services like telecom,
banking, airline etc. will become more expensive.

3.Increased cost of services means, add
on to your monthly expenses.

4. You will have to reschedule your
budgets to bear the additional services cost.

S. Businessmen and service providers are
stilllearning about the new laws. This willincrease
reliance on tax experts and professionals and
further add to your business expenses.

6. Being a new tax, it will take sometime
for the people to understand it completely. Its
actual implications can be seen after a certain
period of time.

7. It is easier said than done. There are
always some complications attached. It is a
consumption based tax, so in case of services
the place where service is provided needs to be
determined.

8. Proper invoicing and accounting needs
to be done to ensure better compliance.
However, GST Accounting Software are being
developed in this regard by various companies.

9. If actual benefit is not passed to the
consumer and the seller increases his profit margin,
the prices of goods can also see a rising trend.

10. Anincrease in inflation might be seen
initially that may come down gradually.

11. A strict check on profiteering
activities will have to be done, so that the final
consumer can enjoy the real benefits of G5T.

[
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Although, a large number of officers are beinp,
trained and systematic IT software is being
developed for the successfulimplementation of
GST. But, it will take some time for the
people including the manufacturers, the
wholesalers, the retailers or the final
consumers tounderstand the whole process and
apply it correctly. GST training and Courses are
being provided by the Government, various
institutions and companies to educate the
people all around. However, GST or Goods and
Services tax is a long term strategy planned by
the Government and its positive impact shall be
seen in the long run only. The rates of
GST and how effectively GSTis introduced in all
the States and at the Centre also plays a crucial
role in deciding the actual impact of GST on the
common man.
A well designed GST Policy can bring a
qualitative change in the tax system of India.
Conclusion

The introduction of the Goods and
Services Tax (GST) is a very significant step in
the field of indirect tax reforms in India. By
amalgamating a large number of Central and
State taxes into a single tax, GST will mitigate
ill effects of cascading or double taxation in a
major way and pave the way for a common
national market. GST is expected to bring greater
transparency, improve compliance levels and
create a common playing field for businesses
by amalgamating a host of central and local
taxes. It would change the current tax regime
of production-based taxation to a consumption-
based system. There is no doubt that the
corporates would benefit once they settle in
under GST and assess the impact on their
respective businesses; however, the advantages
to the common man may take longer to be
apparent. From the common man’s point of view,
the biggest advantage would be in terms of
reduction in the overall tax burden on goods,
which is currently estimated to be around 25%-
30%. It would also imply that the actual burden
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of indirect taxes on goods and services would
be much more transparent to the consumer.
Introduction of GST would also make Indian
products competitive In the domestic and
international markets owing to the full
neutralization of Input taxes across the value
chain of production and distribution. Let us hope
that this new tax proves beneficial not only for
the common man but for the country as a whole
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Abstract :

With the imglementation of GST, there
is amalgamation of varicus Central and State
taxes. This will enhance the position of India in
both, domestic as well as internaticnal market.
At the consumer level, GST would reduce the
overall tax burden, which is currently estimated
at 25-30%.

Under this system, the ccnsumer pays
the final tax but an efficient input tax credit
system ensures that there is no cascading effect
of taxes by providing efficient system to avail
credits on inputs that go into manufacture of
goods and provision of services.

Forthe general public, the actualimpact
of any economy is when the prices of their
necessities become affected. For the public at
large when prices reduce for the day to day
goods and services which are consumed, the
economy is good otherwise if the inflaticn rate
is higher, then the public gets unsatisfied with
the changes done by the government.

For successful implementation of any
government policy,public satisfaction is most
important as without satisfaction, the policy will
not succeed in the same way in witch
government has planned.

The present paper tries to analyse the
positive and negative impact of GST on the
common man in India.
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Online Banking: Some Issucs
Prof. N.B. Devkate

Abstruct:

In this paper an attempt {s made to the: highlight the (ssues which are very relevant fo
understand the online banlking. Online banking also krown as infernet hanking, e-banking, s an
clectronic payment system that enables customers of « banlk or other financial to conduct a range of
financial transaction through the financial institution's website. In other woreds online banking means a
method of banking in which transactions are conducted clectronically over the internel.

Online banking is very useful for electronically fund transfer. biils pairicnts, mobile recharge,
efe. You cari check yours bank balance, view your (ransaction history, keep trocks of pending
transactions. Internet banking is one of the teclhinologies, which (s fastesi growing banking prartice.
Now a day's online banking eliminates physical and geographic boundaries and time limitations of
hanking sectors. Online banking is low in cost and i aviiflable easily 24/ 7.

Introduction:

Online banking means a system allowing individual Lo perform banking activities at home, via the
intermet. Online banking also known as internet banking, e-banking or virtual banking, online banking
provides more valuable services to the common man (bank customer) like you can check your bank
balance electronically, view transaction history, view cheques status, mobile recharge, bill's payments, etc.
Online banking allows, you can conduct your banking transaction safely and sccurely without iiving the
home. Online banking is aiso gives you around the clock access to your cash deposits, saving, checking
balance of accounts. Now a day's enline banking climinates physical and geographic boundaries and time
limitations of banking scctors. Cnline banking is low in cest and is available casily 24/7.

This paper is prepaied for prescntation in the one day National Conference on “Nation Building
tirongh 2anking and Insurance” to be held at Sengaon Dist. Hingoii on 11t January, 2018, Organized
Tosiniwval Arts. Commerce & Scierice College. SengaonDistHingoli.

«  Professor in the Kholeshwar Mahavidyalaya, Ambajogai.
Objectives of the paper:
1. To undeistand & know the concept of Online Banking.
2. To identify various e-banking services/products.
3. To study the opportunities available in e-banking.
4. To study the challenges faced in e-banking.
What is Online Banking?

Online Banking. ziso known as nternet bankwng, e-banking or virtual banking, is an electronic
payment cystem that enables customers of a bank or other financial institution to conduct a range of
financial trasactions tircugh the financial institution's website.

“Electronic banking meansthe transfer of money between financial institutions throuch an

exchaage of electronic.”
“Onlinz Banking is a system, it allowing individuals to perferm banking activities at home, via the

internet.”

Online banking refers to barking services where depositors can manage their accounts over
she jniernet, rather than visiting 2 branch or using the telephone. O:line banking typicaily is comprised of
1 secure connectivn to banking information through the depositor's home _omputer or another device.

Product & Services of £- Banking:
Indian banks provide to their customer following E- Banking Products & Services:
1. Automated Tellcr Machines (ATM’s).
2. Electronic Fund Transfer.
3. Smart Card’s

4,

5. Bill's Payments.
6. Mobile Recharge.

7. Ticket booking (Air way, Railway, Bus, etc.)

Infernational Journal of Business, Economics and Management Review
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Entreprencurship and Related Issues

Vhandkar Dignmbar Shivling
Dept. of Commerce, Yashwantrao chavan
Mahavidyalaya, Ambajogal.

Introduction:

Entreprencurs refers to a person but entrepreneurship refers to the function. including
entrepreneurship including function of management. Like as planning ,organization, innovation
_motivation and controlling. The manufacturingentreprencurship in second hal fof 19thcenturics
textile Bombay and Ahmadabad tata established the first stecl in 1991 .After the first world
war the Indian government agreed production to certain industries. The Indian government
agread to discriminating factory manufacturing in 20 century.

21th century in specialized financing options relating to capital industry continues to

globalisegovernment and markets are microfinance. women across the world launching and

operating new enterprises at a faster pace than positioning ventures.

Definition of Entreprencurship :

1) Schumpeter: “Entrepreneurship is based on purposeful and systematic innovation,”

2) Vhandkar D. S:"Entrepreneurship involving predetermined objectives , this objectives

achievement from management function like as pl anning, organzing, decision making and

controlling.

Objectives Of Research Paper:

1) Develop and strength entreprencurial quality motivation useful for achievement.

2) Acquire managerial skill requirement for sucession entrepreneur providing training and
development programme.

3) To study entrepreneurship issues and solution in 21th centuries for indian industrial
development.
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4) To study governments are spreading entreprencurship development programs %

promote industrial policy 1991,
5) To study entreprencurship development programs arc geared towards teaching
potential entreprencurs excellent communication skill. .
6)  21thcentury entreprencurship issues solution by startup yojana, skill dcvclopmﬁ
program , mudra yojana ,soft loan window.

Research Methodology;
The rescarch paper on entreprencurship and related issues are descriptiveand analyz. _
in nature focus on entreprencurs problem. The study on secondary data collection methzz
From various books ,newspapers. National and international journals and related web sTte
Issucs of Entreprencurship;
1) Economical issue: cach and every entrepreneurs face by day to day economic proble= ¢
because form opening a business, purchase raw material distributionls channel advertisern="
expenses working capital fulfill from money. Near about 50 to 60 %weightage on econo==
problem.
2)Unfavorable environmental issues: Environment is one of the most factor affecting - -
entrepreneurship because environment factor in uncontrollable and natural. Entrepreneurs— -
not control on environment some issucs like as flood, war, earthquake, and desert.
3) Legislative and political issues: it is uncontrollable issues of entrepreneurship legal = E
political issues identify as boundary of entreprencurship. Like as Indian company act 16>
partnership act 1932, industrial policy 1991 it is affecting on business same issues polit:=
policies change in each and every politician.
4) Technical issues: project identification and implementation than need forplantbutals &
skillfu! and updated knowledge. Employees for handling a plant tools and techniques so aris= "
problem.
5)Human resource planning and development issues: Every entrepreneurs humanresear= 3
identifies as assets of business because need for qualify and skillful employees. HRPD risk =
work to selection workers and selection process and recruitment in business .
6)Demographical issues : each and every man and women entrepreneurs need four suppo-
by family when family unsupported the entrepreneurs then various problem arises mostly wom=
household problem arises for appropriate decision making. it is create for women entreprenew %
7) Issues of innovation: when long term objective and profit maximization goals and object:-
then necessary for innovation . Without innovation entrepreneurs Innovation good quality
entrepreneurs because no risk no gain
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Suggestion and conclusion:

1)

2)

3)

L

0)

7

8)

1
2)
3)
4)
5)
6)

Economicissues solve by internal and external ways for sources of und external available

for use of profit, salc of asset, issuc of shares, personal loan, mudra yojna , start up

india and bank loan. .

Jeurs control only internal environment like as business polices, rules and

Entrepret
on but uncontrollable environment like as consul
ans for uncontrollable factor so

regulati ner problem, competitor,

supplier, government rules and regulation. Prepl

decreasing the risk.
Legal rules implements every entreprencurs compulsory but political polices cooperates

the business working. It is option of reducing the capacity in this factor.

Entreprencur require the updates technology for increasing productivity. Providing the

' ' ini - imization of
startupindia and skill development. Itis useful for minimum costand maximization

profit. |
i i ction
Human resource planning and development related problem solving by good sclec

process and technical employecs provide us by training an d development programs.

Each and every district establish the skill development and training center.
Entreprencurs first responsibilitics for his fumilics than another business responsibility.
business unity is strength. One

His family support than developing the firm because
than nations income increase.

entrepreneurs is part of nation so personal income increase
Innovation is every time required for consumer support without consumer support. The
different options are available like as change in quality, change in packaging, post
purchase servicing. Entreprencurs known as innovator because” no risk no gain”.
Innovation is very important work for each and every entrepreneurs because without
innovation impossible success of business.
21th centuries various option available for small business and large business entreprencurs
for solving the different problems. Risk diversification is art of success the business.
Mudra yojna providing poor people money and economical problem. Start India

providing for capital problems in first stage and second capital stage.
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Introduction

India is an agriculture based economy. The dependence of the populace especially in the
rural segment on the sector is immense. The sector along with its allied verticals is also a key
source of raw material for many agri based enterprises and a forelgn cxchnnp,c( carner for the
country. The national and regional economy experiences o multiplier effect as a result of
agricultural sector. At the center of all this, the Indian farmer has never had a tangible ‘income
aharashtra state of India. It Is the 16th largest city in

ion of Maharashtra, Latur is one of the

sccurity’. Latur is a district in M
Maharashtra, The district comes under Marathwada reg

worst drought-hit districts in the State, The Latur district of Maharashtra is one such chronically
ater shortage with an annual rainfall deficiency. Such
t had to run spci‘iﬂl traing called Jaldoot

atur district of Marathwada at o

drought-prone area which faced acute w

was the intensity of the drought that the state governmen

1 2595 lakh liters of waler (o the |
wect the drinking water shortage of the reglon

rs has approved Implementation of
{ §3 Minor lirigation projects
rought prone arcas of the
years (2018-19

Lixpress' 1o transport almos
penditure of Rs 52 3 million in order to n

ahinet Committee on Eeonomic Alfai

state ex

Recently, The €
Centrally Sponsored Scheme for completion of balance works 0
eets of Marathwada, Vidarbha and d
1 of Re.13651,01 Crore,overa period of 5
sl on npriculture sector but due to

Monsoon

and # major/medium irrigation proj

pest of Maharashtra at an estimated cos
majorly ba

10 2022:23). The economiy of Jature distric is
crops faced water stress,

ap  between rains,

unpredictable rainfall and long ¢
as well the problems of lirlgation.

dependant agriculture creales apricultural problems

‘e present study deals with Jevant dynamics related to marginal

10 understand all the 1e

and challenges in the study re
Crop variclics, Use of inputs,

i i sion, ‘The nssessment
and small farmers’ Scio-cconomic problems £

Production quantumn,
Price fluctuation,

and Knowledge digsemination.

1o the parameters like

was done pertaining
ble Surplus, Price realization,

Cost of Production, Marketn

channel, Key Infrastructure availu

Current marketing

bility, Government support
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This paper cov i
i crs agri
' ”.] [ trends in-agricultural growth, cultivation pstterns, participation of "
lding n riculture, p ivi . T
L l[ v productivity performance of small holders, Linking sl holders wi
markets including value chai e
) chains, role i ) 4 &
e , 1ole of marginal and small farmers’ in enhancing food security
oyment generation, differer ici insti o
4 itial policies and institut]
cie stitutional suppon for marginal an Ht
— ppomt for marginal and small
Key words: Mara i
: Marat inal 7
athwada region, Marginal Parmer, Farmers” in Latur District
Objectlve of the Study R
1. To understandi
anding 1 i
| ng and assessment of farmers’ Scio-economic profile in Latue districs
through farm (agricult “ i A
o (agriculture, horticulture, animal husbandry etc) and non-farm «
salaries, rent, wages, income from handloom/Mandicraft, small enterprives etc)
2, Toassess the fac ' o e (b
I actor 0 i i
8 of cost of production, marketing, selling price, fluctiuations, poat-
harvest management,
3. To identify th
. ¢ prob
y the problems and challenges faced by the farmers for each of the income
sources (farm as well non-farm)
4,  To provide recommendations to overcome the challenges
Scope and Limitatlon of the Study
The present study Is i aphi i
™~ Ip k y I8 limited to the geographical area of Latur district. The sample for the
study has been taken within study arca, ivers i ;
puly s Jren e v y arca, The universe of the study is 200 small and marginal
Aatur - district, i
' , t. The sample of the study has been taken randomly. A
structured questionnaire has used to collect response from the respondent
Definltions’
A Tarmer with a bare - - ; i
' are subsistence level of income from Lis or her own land, sometizmes
working as an agricaltural laborer, In India, the percentage of marginal farmers among all
farmers is nearly 70%, ‘
As mentioned by Reserve Bank of India, 'Marginal Farmer” means a farmer cultivating
(ns owner or tenant or share cropper) agricultural land up to 1 hectare (2.5 acres)
1y Tarmer’ e - I}
Small Farmer' means o Tarmer cultivating (av owner or tenant or shase cropper)
e '
agricultural land of more than 1 hectare and up to 2 hectares (5 acres) i
Socto-Economie Profile of the Farmers In Latur District
Gender
Ie survey was conducted across the district as per the predefined sampling plan so as to
cover all kinds of fatmers considering thelr cropping patterns, land holdings, location ete. It was
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\bstract
Ecommerce in the tood industny has penetrated the application of smart phones. With the

.

miommation technology such as Mobile E-commerce has brought huge impact for various
imdustries. not only in the field of Fashion business or clectronic equipment. but also in the field §
or 0od industny, This PAPLT enables 1o study online food ordering system which is one of the
This is made possible to use of casy clectronic

largest services for fast food restaurants,
payments for credit card consumer. In this

paments system. and also usefuyl for making casy
stedy saying abo . of i
Y Saying about to reduce the long queues of consumer at the counter ordering for food and
zlso reduce the workload ol employvecs,
Keywords: E-Commerce. Food Delivery. Online

Introduction
The beginning of the Internet. accompanied by the growth of related technologies, s

created a significant impact on the lives of people around the world. For marketers. one of the
most significant impacts has been the emergence of virtual stores thay sell produets ang Services
online. Consumer can at the present purchase goods and services virtually anyplace, "_’4-1\0m\~ \
day. 7days a week. without geographical and temporal borders, The nhjccli\-c' 15 10 save tim : :
customers by providing facilities like vacancy list at reeeption, digital foog ordering insl'u:l&'
billing and fast parking service which will result in ronsumer satistaction ang 1xlli|1:;\lcl\' tpror‘,“
the restaurant. This automated System saves time, reduce human crrors, and redyce ma'n
power

and gives consumer satisfaction. thus beneficial for both restaurant and customer

T T T S T T e
Peer Reviewed Refereed and UG I.J‘h’t!.hmrn.d No, : W“\
: 2
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pething the food proodinct - i | :
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A _ . 2 amtagy ¢
- ~ e mae ’ of consune { ! t ‘ o
L ¢ consumers. thus the quality of service hecomes an significant fer. .
SERTICant facgy | '
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Literature Revien
regarded as one of the inven;
e

G b ~
suo ot al. 2012 use of Smartphone technologs can be
wars 10 heln comyp - . . . .
s 10 help companies develop their business performance in the market. The bus
. ) ! ’ Sinesy
fties of 3 com TP % - - e .
of 3 company practically using n.fommation technology are known as [-commerce

Sabiote ef al. 2012 Satisfaction wi i media wi i

abiote cf al, 2012 Satisfaction with electronic media will be determined by the appar

-~ . ; { i ‘ : enl

o e-service quality. E-service quality will go ahead to better CUSIOMET satisfaction
quality can be scen

L.......;::- Q
Zeithaml. Bitner, & Gremler, 2
few perspeclives such as securty.

009 The magnitude of e-service
from more than 2 reliability. responsiveness. delivery

satisfaction is defined as customer

—ETITTAS YR B
(=l .;-.........-..’...0.’1.

Sabiote et al.,

<arisfaction with high opinion 10 11s p
2012 E-satis

2012 In the background of e-commerce.
ugh e-commerce companies.

urchasing experience thro
ng that reimbursement

(action can be regarded as a fecli

Ghalandari et al.,

company’s connection.
C \‘-’:‘l}' 10 cuslomcr

the customer related 10 the

2013 by improving customer e-
word of mouth that promotc th
_satisfaction sucl

satisfaction. can show th

Komara,
e company.

lovaly. forming commeéndztion and
Zeithaml et al, 2009 There arc four dimensions in¢

experience and decision.

| as uscfulness.

enjoyment. pasl
Objectives

1. To Study an pverview o food delivery services.

f onlinc
i wpegomers o
oices online and customers

lslmncrs‘ can
dc‘i\w)

Concept of Online Food Delivery
casil)

The online food ordering systen
he order as per they like.
ment uphold customers di
tes o c.\pund the

) lay down o food sct ol ch

Also with a food menu. online ¢t

abase. and adv
qystenm.

ance food
a

simply place 1
There ¥

follow the orders. The managc

mohvi
jee ¢l

service, The Restaurant management systen;
wsonment of facilities provided so that the users of the arrangement ill et aerviee € o
Biso, the sysicm ”-’!-'ﬂfd": as Restaurants as well as Mess facility 1o (he customers- < pain. |
e A
-~
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. e o requirements by
Duee o laek ot a il Nedee application that can accomplish the customer req|

. 8 . A P (v ¢ system.
providing him food fom restauraings s well as from mess service, there is a need for 1

well axi it will be thlul for the students studying in dissimilar cities. Tne proposed system will ‘

provide the exibiliy o the ¢ ustomers/Users to order from either Restaurants or Mess. It will

: ‘ilie As
This ?f\‘i\‘-‘\‘d statem will be used by the customers who Keep shilting from cities 1o cities. /

2lso provide Recommendations 1o the customers from the restaurants/mess owners uploaded on a

2y hasisc In the proposed s¥stem. there will be no constraints on the amount of order the
sESemRTwants. Also. same application can be used as a establish Busincss for the deve clopers. It
will provide read time customer’s comment and ratings along with the comments 1o the
RSumanis mess owner. It gives ¢ appropriate feedbacks to users. so if there is any error happened.
and then there will be q feedback dialog on the road to users.

Reasons for Using Online Food Delivery Services

Better Discounts Betrer Features lrlcudxl.mnlx
Restauran Available use the ann
Options, "
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technology. this case the
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( nnclusion
Pocommicrce 1s gromang with the presence of Sm iphone
v murst be able to Leep up wath the times when information technol )

satisfaction

aMnERMIy 1 a3
d
e gain of the company, Based on rescarch and data, c-service gu ity an
we age ol

‘-,""; .IT; . :
© services. In the present stdy has proven in the
15 tainted. here the compand Is

e the K‘L'.‘ variables 1o unpron g
wiy the way consumers in buying yvm!s h
{0y CONSUMLTS

aformation technology

od to change how 1o sell and market the product. how 10 serve consumers

vecl satistiod and gconcate customer satistaction,
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Abstiaet
W mow well cecopmzed that i s one of e Gaster provene ooy i e ol
Sound & evolved bankmg system required for sustutned ecanomie developrment T Lo bt
Danking systemas compared 1o other counties, The State Bank ol Todin v i the Dt of 1o 104
banks elobaily over Last tew years figne il Dietittions o i e dizaded G catepones |
Regulatory Institutions, 2| Inl.'rnu-all.u;u'n Fanancral westitnmons aet a o condo fop teander ol
rescmees o net savers toopet hovawers, These sttutions pravide g ety of Tiane il
product & service ot B the varied needs of commercinl sector pgricaliugal Sector £
mdustial sector. besides they provide assistance 1o new enterprises, sinall & medinm # i,
aswell s toindustzies escabiished in back aieas, l hey helped i veducing vegional disgore:
Indun: banks hive comparea Tavorably on prowili, assel aquality & prottabiliny il other
vegtonal banks over Last few years, The anking ides s grosa at a opnpoded annnal rate of
over 5% since 2000, Baok lending has been signiticant diiver of €010 erployment. |he
Fnlure of some weak banks have oftcn threatened the stability of systeri. The present paper
& tocused on features of Indian cconomy types of financial institition s scotl allocition of bank
credit & challenges |, some recommendations if necessary, Considering the aboye il st the set
hypodieses thoupt Indian Banks are playme dmportant sole in economi development, they
have o face many challenges ha, proved thar prospects & some cliallenges before she | i
binks,
Key Worde < Financial Intermediries, Feonomie Development, Commercial Secton
Industrial Sector, Aericulture Sector,

I Introduction
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Role of Tourism in Rural Development

Mr. Namdeoy Bhaurao Deskate
Accistant Prafessor
Yechwantrao Chavan Colleve Ambajoga st fherd

Adityadey 7690 gmast com

Abstract:

Or:e of the most popular non-traditional rural development stral 2y hiars peen 1uricm

& is associated wil: entrepreneun ship opportinities hecanse o) 160riem umlity 1 hririg 1%
dollars & 10 generate jo s & support vetail geovith Pural ¢ evelupmert 15 d 1t jul tosl fror
the redevelopment of the agricultral cector & for the promotion of rupal regions 1 he
fesisvals of India in villages are poinl of atiroction fur 1GUrIsES frevii seithi the (ounlry “
from ail ovei the world Even afiei inclusiriedization mesl 4) the lidian ;"t/'i’//l’l"w' it
engaged in agricuiture

Introdection:

Is the slogan of !ndizn culture. Historic India is not merely & country but # crifture
Quccessive caltura! influences have fused together to forem this fascinating COUNT; called I:"ﬁ"_"'
Tourism industny is ene of the most rapidly growin industries, The growth of Ui in Inga 1%
rapid in the iast 3 years. Indians believe in holidays. I he country has amony the largest numbet
of public holidays in the world. The mosi comman reason for geating awav is 10 visit 2 native
olace. Migrant workers returm (9 their family farms at harvest time Other retun to their villzzes
for an annual pilgrimage.

India is considered as “Land cf Vilizges worldwide, its v.'lages showease India. Pural
tourism is that form of tourisr which showcases rural lifz, art, culture & heritage 2 rura!
locatiors. It benefits the local community economically as well as socially.

Meaning of Tourism:
In India we see the origin of tourism concept in Sanskrit literature. It hias given us 3 1erms?

-
=

1. Tirthatana
2. Paryatana
3. Deshatzna
The term tourism can be defined as Going out of the country for leisure & knowsizdge

-~

as well as for visiting different places for cconomic gains. Tourism 15 travelling ior
predominantly recreational or leisure purpose.

Meaning of Rural Develepment:

Rural development zenerally iefers 10 the process of improving ilic quality of life &
cconomic wellbeing ot pecple living in relatively isolaied & popnlated areas. Rural development
has tradinationall. centered on the expioitation of lard intensive natural resources. Fducatior.
entrepreneurship. physical infrastructure & also sociai infrastructure. Ail play an important ole
in developing rural regions.

The vural teurism in india is a link between the tourist & villagers. The main focus is o the
skill of antisan & other divers skills of village folks besides agriculture & agricltural products.
Touricm in india can ferch great awards in the rural sectors if the state rural tourism helps in
exposure of the local & regional culture & historical heritage supports movement of tourists 0
rural areas.

Objectives of Study:
I Tastads impact of tourism on small business.

2. Toimprove standard of fiviny ol reral people.
3. Todevelop Lourism as i Hew income souree,
142 ] Website — www.rescarchjourney.nel Fanail - researchjourny 2.,'.~3-_-|niﬂL£(/’m

Scanned with CamScanhérﬁ

. S

o - S——— ——




W

Lot -
N ”CVHF:RENTFGLOBAL REVIEWER
.r » - " ctomer we_ - l ‘ --' :;I.'mu.a :;'::HI’I“"'"'DI:I”'
s RS -
N 2319-8 Index
L R ke Hhmrs Prcspedts ot tad o A s "
mpact Factor-7. 139 l:l MR b N Mgk My Sassbant 10 akle’
NRNLEEAIE AL it O Tndian § o
T e Khacar e I l
i DRtanc catbon it oot an 1o fian L oononms e

“ | } :E‘ :4 k. Pallav i KON DS alharni
\-—.,Lk Al 3\_,_}‘ ‘__‘\ﬂ' | ___\\‘ \ | Bank Marpen m s Adan sees and Disads atagee ,
} ) DR Sl

N ecin e Sty o Nk Ty

s o N
H l

Ve Smita Dwarkados Blakboad

PorepmDrieect faeatnam ohicy And s Impact n
S : W Vardow Saton®
i Rgenerine San e -
X 1': { Y o y Tosshiiee Ramhoushina Jagdale
RAERAAS: - Fea 4 y Navanal L-eammerce pahey 01
Yelgulwar yvipava Hannanatao
N Lot ementation ot GS T and Tis impact on Jodian Economy 33
ool Viveh Avun Joshy
New Trends in Mobte Bankime Services 38
Di Rhushal b daybhay e, De.Balaji N Turaikar
' Partormance Uvaluanon of Small-scale Industries in n
NMaharashira
Pagare ML I
Relevanee and need of e Agneulture Technatogy in Rural 48
Development of India
Dr. Indraject Ramdas Bhazat
A A Ny of Pradian Marntii Kaushal Vikas Yojana and Iy »
Role in Eployment Qppartunitics
Alr. Premsagar Santoh Mundada, Me Shivnarayan Shnmnag Sharma
13 A study of Indian scenemie policies and its key Ctallenges 3y
Or, Brijmohan Ramprasad Dayma, Ar. Shrikant Govindlal Pandya
14 Recent Feonamic palicies o and [ts Tmpact on lodian o0
Cconomy
Dr. Ashok N Shelgennar & At Prof Akanksha N Bhanp
15 Rescarch Arnidde on Retorns mlh;l\crl.luunm& Traming o
and ity hinpact on India
Dy, Dongare \hl h‘:‘:t"' y
16 Goods And Sery .
b )

IR
s i

scanned with Camscanner

—

“amScanner

Scanned Wi

Scanned W|th CamScanner




' CURRENT GLOBAL REVIEWER

Gl lasue 20 4ar 0 i Vaar Pencued | 139N 2313  B6eR

CURRENT GLOBAL REVIEWER Outntes 10y L. st lewpetreae 110

Specatlssue 21 Vol 1 Peor Reviewed ISSN - 2319 - 8648

e e 13 il bt e 5, gr et the 1afiwow v e - -t apniculture related activities

N Octom - r 7139 ' )

—— Octomber 2018 SJIF Impact Facto , v e prect —_— ) Corrmmr s . v gtiom geed awareness of bemler
- L YOOT PRI I X1 L LI LR I o ' A erert prre ot

h) . . e . el
Relevanee and need of e- Agrienlture Technology in Rural

0 Maral Desebnpment wl Indis

Development of Tudia o lias rotetional securty, »:"H:k(ﬂ:f‘.;-
D Indragaet Ramdas Bhasat ) it = ' YOdpum [ appees — 5 ,l‘{.
MY Rianes Voones \\h',-\u. 3 vetonn o bacnity ol eviimato 3 ehwantrao Chavan Collepe Apecnare it tevelupaens ! Silentamgy sl Cor e enlitine '-F’iffﬂ“" eolitiom,
Vs, Racd (N ' ’ [isiw 0 A Whate re et e reaedidvin, Bwseche 4ot s @ on and the most ,".'.c'." ane
e essabas 1 e e g5 toedgm ety e (yyectmments ind Prvite
\hatragt ) = B ’ ' ‘ ' vat Nake ! f.r adtva o 1 veltor A .-" -“-..‘::f'rf(‘
L Agnewtune stisle the concent. st ar, develaped siateres. svatuation and application ".| ‘ & ,W’I '_' Hices Siv ’ + ' D ' .'.'” ‘\‘ ‘1:‘)}?}:
c AT W ame st tonratson snd vemerarncation techmdogy 11 Thin the toral domain, with o vielage - v ¥ » M3 Sae AT e
G on aencaitine Pavie A aneand the swkd Do ten aears and from now e being . g entre el Lt Siece teusargh ee ety T
Ineld e (a0 Mohie Phonest wonneded ta the Woh o get the informatian about " . RV IRTLY T ZRRVILI AN TRy | 3 a ? : ! o
3 - sotion | -Aprcidiire 1 g anvermp tend wlsdh tagued on the ennchinent ol ! VA LTI 1) PO $ed : : ‘ p ‘. gl certer, Kisan
- 2 Do S meavarne ced ampeovad e fonaten and communication X sarade W atiae apy 2iitage P e %0 W 1
> W R S ‘. X Uy Temioarao afics tons v ndien ot JEK, 626+ Mhetna 6.
- e ComTov ek g ar popakatien b V.o Agriculture i the real ~Aune, e rmpreverme” s
&x . s Naciivae ot il o voand o0 Ve e oS e India popu.ation i Yoo b ahin H R T T R e
DOPET 80 < el ' ths P:r,- we e fsoseed theorelevance & need of ¢ . 3 < market =g < i -
¢ " R oment ot Indran oo 130dity 0f ealime ipadie o 0 & cm onemerce, Detter IWATCHCYS ARG
Nt soords: A cutme, B oo Do A anment Iatormanon @ e cineation Lechnologs HCTY, E- sury ard T LML LI ot p cranom 31 vandws  fefams,
Tarten ! pus - - - . b4~ OO 7“3#“-' -D«‘:
Tare ducten o
¢ caEmcuitiTe araoies codd Foe e e L termtien and commurniganon eatds o actanes) 2
. rers Arepmert Mg Lo fom oo agnovtaeinformation and P : v .
e g e L heost arnc ol Gocconment through improving valn, <1 o .
o7 Beces ta e el ntoes wioe by winsh 13 oo et et decisions and use their . RS . 185 7 st
. N > N (LN Lo ' CouOme a1 . -
. PR . o Praziaee tzaee teoase of intformation and . I T Yo Incis seitHutPOen ¢ v mons s o ‘nod graime
vehwoles i | vt ote whete the ety 1o Lol resources relved to P oo Mo Roriedel oo stoo ol r iadia s fuod production and
e &2 X a e o 2wt e ey people from all over 30 TN e PR [ T WSToranioms are uing laser and
wrnces et anphications inchwding ith ative letdiholtute Sl Thel tammers 4T JUTe e o wanow s such as
crmras ndeeand satellites. e e b, dertilizers, @t Thepe b st IGan sthere st
ter b tor improving decision s STTIEY Gt T uppot T agnieaitusal ¢ ST TTMAIf 2 dr2am o
b Ay naitura] Technology can be ' sty all (e apheres o onan e 3nd sgniceure St e on AT may aa .n an
o b ethaent farm management. 20t Jhanging agranan and Dty e MIOVIDL SIS« TV I Tomnanon 2and shaning knowledze

wrov ot certnpaiion of agricultural i

i : LA 2B ADOWIadgE ¢l thie fomes. Fannens foel empowerec and
et an anl ecosystems, rural R wan Ure tame of neod
Senon Lo and pestiaides, which in v ces o rural udic o incrcning and s a potential masket.
"B E e A ICT provides o 2ood pane ™ here. Thas in Sture, there
' Jntanteal anlittient a tunable Jevelopmemt i rural arcas
- corditam ) plecad bnowledge sets in € Rorsi iSRG ’
C e aba e g il <t " T
33 10 derelop 1T 16 aid fiw the ) N bt 1, apei o b rural bndia gepends spon aznvddiure a8 3 prman cccuption.
e Tore o b C e e iy s Tt due to detectin 2 Land management, non-providing
o of consmgence of (T and ! et taoctaze cors ladk of altention, nadegqaate nvesiiment in imgational and
vaboc chain throue the use of a teitae oo AL e e India needs tecvenztion The sltimate solution to these

Deniens e hase belter access 10 ‘
- 47
46

Scanned with CamScanner



9

CURRENT GLOBAL REVIEWER

R
Spevaatisnge 29 Vi ¥ V2T WA

pep
Cp Vb 2051% st oM

TRER

Hetervmnes

T

Scanned with CambScanner

Scanned with CamScanner



Quarterly

ISSN 2582-5429 (online)

ishara Multidisciplinary Research Journal

" Pee ! - )
r-Reviewed & Refereed InternationialiResearch Journal

Aptildine go20  Vol.og ISSUEI(B)

Emerging Issues|inCommerce; Management
& Accountancy inithe times/of

Guest Editor
Dr. Mrs.M. V. waykole
Prncoal

cutive Editor Associate Editor

Exe
Dr. Rashmi Sharma Dr. N.E. Bhangale
Com M3té Eco vice Princpal ol
phusawal Ars science & Bhusama Ars. Saence &
p O.Nahata Commerce College
B sawa!

Ceoronato’ of Research Center in
wis NS Science &

p O. Nahatd Commerce College
phusawi!

Scanned with CamScanner



I

.

Volume 7, Is 1
January - Hau'h :osz‘:e an ISSN 2394 - 7780

International Journal of

Advance and Innovative Research

| (Conference Special)

indian Academicians and Researchers Assoclation
www.laraedu.com

)

e

A A

~

A

.q.."t" Joureal Impsct Pﬁ"

CERTIFICATE OF INDEXING (SJIF 2018)

This comificaic s awankyd &

s

r40

L "’tk...l“k:""

) i.‘

e

International Journal of Advance & Innovative Research
(ISSN: 2394-7780)

The Journal has been positivcly o aluaied in the SHF Jowraals Master L v Austnm s
Sl 0i¥ =733

42

SIUF (A division of InsoSpace)

Scanned with CamScanner



\

155N 256254 29(anline)

=< Akshay diseindi |
AMRI ara /\lulmh.w'lplmum' Research Journal |

Pecr- e
WA oW | la i
|I|. | clereed llllll|||||',“|| eseirch ol

N irl;"';:'u;:' VlblT).ﬂ_ﬂ\‘(_)" "—)l l-'*;'\rlﬁl—l-: .I-TIITA dhitiin g __[3_}__1')! |
SMERGING 188010 ' RCN ' z”f-‘

l(\(l,()'l ,\\,'\‘l ,AIns' I/\’ f‘()j\lt”". Rk( ,',, l”/”\’/‘("l';/‘I”,’N'I' ¢ - l; A{(,
-~ NTACYIN THE TIMIE O COVIDIE- 1Y Vvl Corn

Ernall 10, airnie) ) Béagnail corr

I o i N ) . . . g
mpact of COVID-19 Pandemic in AmbajopaiTahasil: with
speeial reference (o agriculture sector

’ Dr. Indrajeet Ramdas Bhaga(
Yeshwantrao Chavan College Ambajogai, Dist Beed Maharashtra state
Mob.No. 9665786654 Email- profindrabhagat@gmall com

1.1 Introduction

Agriculture is the primary source of livelihood to more than 60 per cent of
India’s population. India is a large agricultural country.udian agriculture is contributing
heavily 10 its - GDP. Agriculture contributes  about 19 % 1o the total  GDP
of Indian economy and provides employment to over 60% of the population of the
country and its States. Maharashtra State is a leading State in agriculture. The State is
a major producer of oilseeds, cotton, sugarcane, turmeric and vegetables, State is
pioneer in onion production in the country and is emerging as an important
horticultural State in the country. Beed district is one of the districts in Maharashtra
state. The economy of Beed district is predominantly agrarian in nature. Agriculture
provides the principal means of livelihood to the most of the population of Beed
district, With more than 85 per cent of the population residing in rural arcas,
agriculture is, by far, the most important occupation. Now, with COVID-19 s
spreading in India a massive consequences to health and livelihoods are feared.The
corona virus (COVID-19) is likely to impact the results of operations in rural
agriculture in Beed district of Maharashtra state. The extent of the impact as both
direct and indirect on a variety of facts and circumstances, including a agriculture
market, transportation, labour, customer and supplier diversification ete. At the same
time, the agriculture and allied sector market are experiencing unprecedented volatility
and dramatically dropped in the price of commodities. The present paper is an attemp!
of investigation to find out that, the volatility which COVID-19 brought in rural
agriculture sector of Beed district. For the better result, researcher opted interview
hased sampling and data collection method, The data for the analysis is obtained by
personal as well using telephonic interview with 10 Farmers, 10 daily wage laborers, 01
gram Panchayat member and 29 sellers of agri-products. The time period bound for the
research is March 01 2020 To May 14 2020.
1.2 Review the Literature

Official ~ Public  Service  Announcements, Official  information and.
Recommendations on Corona virus from the World [ealth Organization is the major
source of statistics and information of COVID19 Worldwide. However, the daily news

paper articles arc the main source of information about COVID-19 pandemic.

1.3 Research problem:
How is the pandemic affecting agriculture and agricultural livelihoods ?

.©Copyrlnht 2020 AMRJ . All Rights Reserved www.almrf.com Page 143
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The corona virus crisis may lead us to a new way of economic thinking. The
present study will help local government to increase in knowing, pertaining to the
effect of covid19 on agriculture sector. The study is also useful to understand
socio-economical problem of agriculture sector. Farther more the study will be
motivation for research scholar to do rescarch in the field of rural agriculture.

1.5 Hypothesis

. In the pandemic situation rural agriculture is in the state of being volatile.

1.6 Mecthodology

Two villages’ from Ambajogai taluka were sclected as universe for the rescarch.
Respondents from the universe were selected randomly on the basis of their work in the
agriculture. The rescarch was based on in-person interviews with 10 farmers: five small
farmers (less than three acre) four large farmer (more than 15 acre), and one
sharecropper. There were also 20 daily wage laborers, 10 milkman/milk collector, 09
fruits and vegetables seller and 01 member of the Gram Panchayat among the
respondents. The interviews were conducted between 01 March 2020 and 25 May 2020
in the two study villages i.e. KumbefalandSheluamba.

1.7 Research Findings

While the number of coronary patients was increasing in neighboring districts,
the number of infected people in Beed district was at zero. After the government
relaxed the lockout a bit, Corona joined those who came to the district from Mumbai

- and Pune. Most of the talukas in the district have been found to be affected by corona.
By the night of May 26, the number of Corona victims had reached 55. In every village
in the rural areas of the district, a large number of people returned to the village from
the infected areas of Pune and Mumbai, which led to an increase in the spread of
corona.

Incidentally, the two study villages have not reported any Covid-19 cases in the
timeline of proposed research, but agriculture sector in both villages felt the pinch of its
economic impact. Telephonic interactions with the respondent in the 4 lockdown
phases revealed that though agricultural output has remained fairly stable, income from
rural-urban migration has suffered significantly.

An indication of the extent of impact is provided by the following findings from the
interview and survey held in research arca is:

1. Shortage of agricultural workers: The lockdown has caused a shortage of
agricultural workers most of the agriculture workers are afraid to leave their

homes and villages to go to work. According to the respondents, many farmers
had to rely on family labour to harvest their crops.
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Risc in the demand for labour and the wage rate: Given the present shortage,
the next couple of weeks arc likely to see both a risc in the demand for labour and
the wage rate. According to the respondents, many farmers anticipate having to

11,

rely on family labour to harvest their crops.

111. Crop sales slowed: The lack of transportation facility during the lockdown had
impacted on sales of crops. Only a few commission agents and tradcrshave
contacted farmers pertaining to purchasing their harvests.

IV. Fall in prices: The low demand has alrcady causcd a fall in prices. The price
reccived by farmers for their crops in mid-April this ycar was below that received
in April last year.

V. Poor storage infrastructure: poor storage infrastructure could expose the fruits
and vegetables® to damage by the heat. Also, the longer these vegetables and
fruits are stored at home or in farm then it will be dries up and alsoleading to a
fall in quality and weight that could result in lower earnings. This is a concern as
most small farmers do not have the necessary infrastructure to store their grain
until prices improve.

As one respondent remarked that, they (farmers) could not wait for a better
price, as they need urgent cash after harvest to repay the borrowed money, have to pay
for irrigation, fertilizer and wages of laborers.

1.8 Conclusion and Suggestions

To conclude, while as a disease Covid-19 has remained largely confined to
the rural agriculture sector, as a socio-economical phenomenon, it has caused
widespread damage in rural areas.So the hypothesis is proved. In the pandemic
situation rural agriculture is in the state of being volatile.

On the basis of interview with the respondent and personal observation it is
suggested that localgovernment should take initiative to encourage local traders to
purchase from farmers. The government has perfectly implementing on lockdown
guidelines which as a result exempt farm operations and supply chains. But the
correctly issued lockdown implementation created problems leading to shortages and
falling prices should be rectified.Farmers must have given relaxation of access to
markets. This can be a sharing with private markets and government
procurementFarmers and agricultural workers should be included in the government’s
assistance schemes and any social protection programs addressing the crisis.Finally,
Citizens should follow the rules without fear and defeat Corona.

References:

1. Daily Online News Papers: Lokmat, Loksatta, Sakal
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Abstract

One of the dream policy initiatives of the PM is the Make in India project that would enzble Indiz
to become a manufacturing hub. The initiative is particularly important because of the sluggish domestic
manufacturing sector and the need to attract foreign investment. If implemented well, it will create
employment / job opportunities for the burgeoning jobless youth of the country. In order to mzake India 2
manufacturing hub, it is imperative that the foreign investors/companies find it conducive to do business
here. One of the major impediments to a smooth business, especially in the manufacturing sector, is the
uncertain and unpredictable indirect tax regime. It will also boost to the Make In India Campaign as it
makes India a single large market by freeing from the current mess of several complex levies along the
state lines.

The primary goal of making India a global manufacturing hub by encouraging both multinational
and domestic companies to design and manufacture products within the country. The initiative takes aim
at increasing production capacity, stimulating job creation, and attracting foreign direct investment (FDI)
as well. With the Implementation of GST, CST would be eliminated, most of the other indirect taxes
would be subsumed into the GST, and because it would be applied on imports, the negative protection
favoring imports over domestic manufacturing would be eliminated.

This paper clearly overviewed an initiative of Make in India for development of manufacturing

sector in India and attracting FDI in India. This paper also reviewed the policy of GST and its key
features. Finally paper is sum up with the roll of GST in Make in India project.
Keywords: GST, Make in India, key features

Introduction:

From July I, with the advent of GST, India is witness to a historic transformation of numerous,
inefficient, complex indirect taxes into a single tax regime to promote ‘one nation, one market, onz tax’
regime. GST has been promulgated as a facilitator for improving the index of ‘ease of doing business’ as
well as an economic booster that could push India’s growth. ‘Make in India’ initiative was launched by
the government on 25% September 2014 to encourage India as a global manufacturing hub. The one and
only impulse of such well-thought initiative is to attract the foreign direct investment (FDI) to one of the
fastest growing economies of the world. This initiative made India as one of the top destinations to
welcome FDI after the United States of America and the People’s Republic of China with USS63 Billion
in the year 2015. The Goods and Services Tax (GST) gave a major boost to the ongoing ‘Make in
India’ initiative. GST gave the Indian goods and services a competitive rate in the international markets,
adding benefit points to the Make in India initiative.

The current indirect tax regime is clearly one of the biggest hindrances which have adversely

impacted the domestic manufacturing sector as well as flow of foreign investment to the sector and
)
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introduction of GST is important to alleviate the situation. It would reduce the cost of manufacturing
from a tax perspective as well as on compliance front.

Objectives of the study:

I. To study an overview of GST and Make in India.

2. To investigate how GST boost Make in India.

. \ '
An overview of Make in India:

. : 3 . . 1

Make in India, a type of Swadeshi movement covering 25 sectors of the Indian economy,!" it was
launched by the Government of India on 25 September 2014 to encourage companies to manufacture their
products in India and enthuse with dedicated investments into manufacturing.

After the launch, India gave investment commitments worth Rs.16.40 lakh crore (US$230 billion)
and investment inquiries worth of Rs. 1.5 lakh crore (USS$21 billion) between September 2014 to
February 2016. As a result, India emerged as the top destination globally in 2015 for foreign direct
investment (FDI), surpassing the United States and China, with US$60.1 billion FDI. As per the current
policy, 100% Foreign Direct Investment (FDI) is permitted in all 100 sectors, except for Space industry
(74%), defence industry (49%) and Media of India (26%). Japan and India had also announced a USS12
billion "Japan-India Make-in-India Special Finance Facility” fund to push investment. In line with the
Make in India, individual states too launched their own local initiatives, such as "Make in Odisha",
"Tamil Nadu Global Investors Meet", Vibrant Gujarat, "Happening Haryana" and "Magnetic
Maharashtra”. India received US$60 billion FDI in FY 2016-17.

The World Bank latest 'Doing Business Report'(DBR, 2019) acknowledges India's jump of 23
positions against its rank of 100 in 2017 to be placed now at 63rd rank among 190 countries. By the end
of 2017, India had risen 42 places on Ease of doing business index, 32 places World Economic
Forum's Global Compelitiveness Index, and 19 notches in the Logistics Performance Index,!""! thanks to
recent governmental initiatives, which include converges, synergies and enables other important
Government of India schemes, such as Bharatmala, Sagarmala, Dedicated Freight Corridors, Industrial
corridors, UDAN-RCS, Bharat Broadband Network, Digital India.

Devised to transform India into a global design and manufacturing hub, Make in India was a
timely response to a critical situation. By 2013, the much-hyped emerging markets bubble had burst, and
India’s growth rate had fallen to its lowest level in a decade. The promise of the BRICS Nations (Brazil,

Russia, India, China and South Africa) had faded, and India was tagged as one of the so-called ‘Fragile
Five’,

An overview of GST:

GST is an Indirect Tax which has replaced many Indirect Taxes in India. The Goods and Service
Tax Act was passed in the Parliament on 29th March 2017. The Act came into effect on 1st July 2017;
Goods & Services Tax Law in India is a comprehensive, multi-stage, destination-based tax that is levied
on every value addition.
In simple words, Goods and Service Tax (GST) is an indirect tax levied on the supply of goods and

services. This law has replaced many indirect tax laws that previously existed in India. GST is one
indirect tax for the entire country,
1
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Important Aspects of G134

I order 1o understand GST W would be better ) the bey femures of G5 model in India are
detailed out which are ns follows: -
(1) The territorinl spread of GST 15 whole of e ¢ ountry bncluding the State of Jamimu and Vashmir,
(2) GST A apphicable on “sapply™ of goods or services ws ngainst the present coneept of taz on the
manufacture of goods or on eale of goods or on provision of services,
(3) 10 s based onthe principle of destination based consumption tazation ws against the present principle
of origin based taation,

(4) lmport of poods is treated as inter-State supplies and would be subject 1o 1GST in addition 1o the
applicable customs duties,

(5) Import of services is tremted as inter-State supplies and would be subject 1o 1GST on reverse charge
basis,
(6) CGST, SGST /UTGST & 1GST s levied at rates mutually agreed upon by the Centre and the States
under the acgis of the GS'T Council (GS1C),
(7) There are four tax slabs namely 5 per cent, 12 per cent, 18 per cent and 24 per cent for all goods or
services, Precious metals would be subject 1o 1ax
(3 per cent whereas rough precious stones attracts tax @ 0,25 per cent, Some specified goods or
services have been exempted,
(8) GST covers the entire gamut of goods and services except Alcohol for human consumption which is
constitutionally out of OGS, Besides, five petroleum products (Crude, Petrol, Diesel, ATV and Hatural
gas) arc out of GST at present and can be brought into GST fold on recommendation of GST Council,
(9) A common threshold exemption of 125, 20 Takhs (s, 10 Takha for special eategory Statey as specified
inarticle 279A of the Conatitution except State of Snnmu & Fashmir) for both CGST and SGST/UTGS]
has been provided for,'Besides, an option 1o pay taz under composition scheme (e, 1o pay tax at a flat
rate without credits) is available to small taxpayers (other than specificd category of manufacturers and
service providers) having an annual turnover of up to Re, 75 lakhs States as specificd in article 279A of
the Constitution except State of Jammua & Kashmir and Uttrakhand),
(10) Exports and supplics to SEZ are zero-rated,
(11) Credit of CGST paid on inputs may be used only for paying CGS'T on the output and the credit of
SGST/UTGST paid on inputs may be used only for paying SGST/UTGST, In other words, the two
streams of input tax credit (ITC) cannot be cross wtilized, except in specified circumstances of inter-State
supplics for payment of 1GST. The credit would be permitted to be wtilized in the following manner;
a) ITC of CGST allowed for payment of CGST and 1GST in that order;,
b) I'TC of SGST allowed for payment of SGST and 1GST in that order;
) 1TC of UTGST alloveed for payment of UTGST and 1GST in that order;
d) I'TC of 1GST allowed for payment of 1GST, CGST and SGST/UTGST in that order,
Boosting reforms of GS'T to Make in India;
(i) Will help to create a unified common national market for India, giving a boost 1o foreipn investment
and “Make in India” campaipn;,
(i) Will mitigate cascading of taxes as Input Tax Credit will be available across goods and services ut
every staye of supply;
(iii) Harmonization flays , procedures and rites of tax,
(iv) More cfficient neutralization of taxes capecially for exports thereby making our products more
competitive in the international market and pive boost 1o Indian Lxporty;
(v) Average tax burden on companies is likely 10 come down which s expected o reduce prices and
lower prices mean more consumption, which in e means more production thereby helping in the
grovah of the industries, This will create Tndia as o “Manufacturing huby',
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One of the most pronounced changes to come with GST is the shift to destination-based taxation.
This change has three impacts on the “Make in India” initiative.

A) Imports: The first is that all imported goods and services are charged with an integrated tax ('IGST)’
Which is equivalent to central GST and state GST combined together, as they effectively flow into an
Indian state. This brings parity in taxation on local and imported products, meaning that Indian-made
goaods are better able to compete with imports,

B) Intrastate transactions: The fact that cross-state integrated tax (IGST) is the same as central and state
GST for intrastate transactions also remove barriers for state-to-state commerce. Prior to GST, the tax
implications of making something in one state and selling it in another were as daunting as buying from
out of country. By normalizing taxes within and between states, the new tax regime makes Indian
companies much more likely to purchase from one another, regardless of in what state the supplier
resides.

C) Exports: The most significant impact of destination-based taxation is that, under GST, exports are
zero-rated, given they are not consumed within an Indian state. This has been instrumental in boosting
Indian exports in the international market. There are also mechanisms built into the system toreward
exporters possessing a clean taxation record with an immediate refund amounting to 90 percent of their
claims. There have been some difficulties in this regard, but more on that later.

E) Reduced production costs: Due to the uniformity in tax structure and the seamless flow of input tax
credit for both input goods and services, production costs are lower now than under the previous tax
regime. Reducing production costs positively impacts the manufacturing hub and is bound to increase
manufacturing sector profits in the long run, Further, GST has inspired more innovatjve production and
opened up new markets, increasing production capacity and job creation across the nation. The “one
nation, one tax” concept has effectively made geographical boundaries irrelevant.

F) Free flow of goods: As mentioned above, GST has been successful in removing economic barriers and
has paved the way for an integrated economy at the national level, which has also benefitted the logistics
sector. Previously, trucks moving from one part of the country to another spent considerable time at
border checkpoints waiting for documents to be reviewed and cleared. Efficiencies in logistics have
reduced this time significantly, benefitting the manufacturing sector and, thereby, the “Make in India”
initiative. Improvements in infrastructure are expected to bring additional benefits in time,

GST has further increased demand in various sectors such as tyre manufacturing industry as
companies previously in a wait-and-watch mode have switched to execution mode. This increase in
demand will trigger an increase in production in years to come. Impact of GST on the ‘Make in India®
initiativeGST boosts indystrial manufacturing sector The industrial manufacturing sector in India is a far-flung
division that embraces machine manufacturing, metal and electrical products, construction, cement,
plastic, rubber and automation technology products. This industry has faced a challenging time recently
before GST’s launch due to high rate of interest and domestic slow down, Therefore, the companies have
focused more on export sales to boost their businesses,

Conclusion: . . .
GST is boost competitiveness and performance in India’s manufacturing sector, Declining

exports and high infrastructure spending are just some of the concerns of this sector. Multiple indirect
taxes had also increased the administrative costs for manufacturers and distributors and with GST in
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place, the compliance burden has eased and this sector will grow more strongly. But due to GST business
which was not under the tax bracket previously will now have to register. 'l his will lead to lesser tax
evasion. Looking at GST from a myopic view point only shades of indirect tax reform will be visible. But
if we have a comprehensive view of this transformational reform it can be seen as a business change, a
social regencration, a revolution that will reenergize the sagging wheels of our economic growth, a
booster dose for the immunity of our economy from the vagarics of world developments and last but not

the least a future where the head will be held high and minds will be free.
References:
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Abstract

Cities are engines of growth for the economy of every nation, including India. Nearly 31% of India’s
current population lives in urban areas and contributes 63% of India's GDP (Census 2011). With
increasing urbanization, urban areas are expected to house 40% of India’s population and contribute
75% of India’s GDP by 2030. This requires comprehensive development of physical, institutional,
social and economic infrastructure. All are important in improving the quality of life and attracting
people and investments to the City, setting in motion a virtuous cycle of growth and development.
Development of Smary Cities is a step in that direction. In the approach to the Smart Cities Mission,
the objective is to promote cities that provide core infrastructure and give a decent quality of life to its
citizens, a clean and sustainable environment and application of ‘Smart’ Solutions. The Socus is on
sustainable and inclusive development and the idea is to look at compact areas, create a replicable

maodel which will act like a light house to other aspiring cities.

Keywords: Smart city, sustainable development, India
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Introduction:

The “smartness” of a city describes its ability to bring together all its resources, to
effectively and scamlessly achicve the goals and fulfill the purposes it has set itself. In other
words, it describes how well all the different city systems, and the people, organizations,
finances, facilities ahd infrastructures involved in cach of them, India’s is urbanizing at an
unprecedented rate, so much that estimates suggest nearly 600 million of Indians will be
living in cities by 2030, up from 290 million as reported in the 2001 census. With about 30
village dwellers moving every minute from villages to become city dwellers, not many
villages will be left India at the end of this century.

Today’s cities face significant challenges — increasing populations, environmental and
regulatory requirements, declining tax bases and budgets and increased costs. Moreover, the
cost of Information and Communication Technologies has plunged making it economical for
the government to implement them. Citizens are increasingly getting instant, anywhere,
anytime, personalized access to information and services via mobile devices and computers.
And they increasingly expect that same kind of access to city services. With increasing
urbanization and the load on rural land, the government has now realized the need for cities

that can cope with the challenges of urban living and also be magnets for investment. The
announcement of ‘100 smart cities’ falls in line with this vision.

Literature Review:

Holistic approach for Smart Cities mission: Need for a reference framework
(Comment: Special to IANS) study concluded that The Draft Sustainable Development
Goals (SDGs) released by the United Nations can be a useful and handy reference. The key

principles emerging from SDGs include ensuring wellbeing, equity, efficiency, and

embedding foresight in all plans and actions. Adhering to these principles at all stages of all
programmes will ensure consistency in the outcomes achieved and thus enable the much

intended convergence of programmes sought by the Smart Cities Mission Guidelines.
1

Cairney T., & Speak G. (2000), Developing a 'Smart City' series of studies
released by the IBM Institute for Business Value identify business as one of core systems of
smarter cities, which comprise city services system, citizens system, business system,

transport system, communication system, water system, and energy system. Capacities for
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smart busine i g

ss systems include ICT use by firms, new smart business processes, and smart
techno " RS { . .

logy sectors. The smart city initiatives are designed to develop information technology

capaciti i . : . )
pacities and establish an agenda for change by industry actions and business development

Mattias Hojer and Josefin Wangel stated in their study that the concept of Smart
Sustainable Cities is not relevant for all actors and perspectives. For example, from
sustainability perspective it could be argued that whether or not a city uses ICT is a rather
unimportant issue as long as it becomes more sustainable. Therefore, the concept of a
sustainable city woulld be enough. And from an ICT industry perspective it could be argued
that industry works with smart solutions, while the sustainability part is not their business,
and therefore the concept of the smart city is appropriate and sufficient.

Objective:
> To Study An Overview Of Sustainable Development Through Smart Cities.
Sustainable Development:

Sustainable development is development that meets the needs of the present without
compromising the ability of future generations to meet their own needs. It contains within it
two key concepts: the first concept of 'needs', in particular the essential needs of the world's
poor, to which overriding priority should be given; and Second is the idea of limitations
imposed by the state of technology and social organization on the environment's ability to
meet present and fulture needs. As mentioned above, initiatives on “sustainable cities” have
typically focused on technical solutions for a more efficient urban metabolism. The
sustainability of a city has typically also been focused on sustainability impacts occurring
within the city’s administrative boundaries. Together, these two practices result in a situation
in which only parts of the challenges and solutions related to sustainable urban development
are identified. A Smart Sustainable City is a city that meets the needs of its present
inhabitants and without compromising the ability for other people or future generations to
meet their needs, and thus, does not exceed local or planetary environmental limitations, and
where this is supported by ICT.

An overview smart city:

The role of smart city standards is to support the widespread adoption of common
. ' . . . . “pe
approaches to the implementation of smart city products and services in order to facilitate the

rapid development of an effective smart city market. In order to support this work, BSI is
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Health and E¢

—
Smart Governance

* Budget 2015-16:
* Housing for a]] by,
2022

* USD 1 billion
allocated for smart
cities

*USD 696 million
with be spent for
building 20 million
houses in urban
areas

* USD 1.67 billion
will be used to

Safety and Security of Citizens, Particular]

ucation.

KEY PILLARS OF SMART CITIES

Smart Energy

*Electrification of 4]
households with
power

available for at Jeast
8 hours per day by
2017

* Indigenous |ow cost
Smart meter by 2014
* Establish smart grid
test bed by 2014 ang
smart

grid knowledge
centre by 2015

construct 40 million
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Smart

Environment

*Ministry of New
and Renewab]e
Energy has plans

1o add capacity of
30,000 MW in the
12th Five

Year Plan (2012-17)
*The Indian Ministry
of Water Resources
plans to inyest

USD 50 billjon in
the water sector in

. lmglemcnmtion of 8

i iti 1 ore
ailed technical reference architecture for smart citjes, The ¢
infrastructure clements in a Smart City

icipation.

y Women, Children And The Elderly.

Smart Health

*Health budget up by
27 percent in FY 2014-
15 to USD

*5.86 billion, with
special focus op
improving affordable
healthcare for all

* To establish four new
AIIMS like institutes
and 12

government medicg]

colleges in the country
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the coming years
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houses in rural arcas smart grid pilot o effective healtheare
projecets in system
!“‘”“ with an for 1.2+ billion citizens
investment o USDH
< 10 million
5\“‘“" " Smart It & Smart Buildings Smart Education
Transportation Communications
. «India is expected to | <The Government of
-"l‘hc Government *Cloud computing cmerge as the India has allocated
of India has will evolve into a world's 3rd largest USD 13.95 billion in
approved a USD USD 4.5 billion construction the
*4.13 billion plan to | market in India by market by 2020, by | Union Budget 2014-15
spur electric and 2016 adding 11.5 million | for the education
hybrid * Broadband homes cvery year scctor, up by 12.3
’ vehicle production | connections to 175 * The Intelligent percent from the
by setting an million users by Building previous year.
ambitious target 2017 Management » Budget has allocated
of 6 million «Government of India | Systems market is USD 81.38 million to
vehicles by 2020 and World Bank around USD sct-up five new IITs
*Metro: Ministry of | signed 621 million and is and
Urban Development | USD 236 million expected to reach 1IMs
plans to | agreement for USD 1,891 million | ¢ The Ministry of
invest more than reducing disaster by 2016 Human Resource
USD 20 billion on | risks in coastal + Smart Buildings Development plans to
the metro rail villages of Tamil will save up to 30 have
projects in coming | Nadu and per cent of water 1,000 private
years Pondicherry usage, 40 per universities for
cent of energy usage | producing trained
and reduction of manpower to meet
building services and industry
maintenance costs requirements
— by + 100 percent FDI
3\ 10 to 30 per cent allowed in the
cducation sector

Source: SCI-Conference-Exhibitions-Brochure-2015

PERCENTAGE OF TOTAL POPULATION LIVING IN CITIES, 1990-2050
! (FORECAST).
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m developed countries v developing countries

35% 51% 67%

73%

1990 -
! 2020 forecast : -
\\ 2050 forecast

Source: IBM Institute for Business Value analysis of United Nations data.

MAIN BARRIERS TO PROGRESS

ISSUE I No. of CITIES | % CITIES
PROCUREMENT
Procurement processes are not designed for quick uptake 22 44%
of ‘new” solutions
FINANCE
Partnerships with thé private sector were required but 8 16%
difficult to manage
Finance (or it is difficult to get priority around the 32 64% ~N
limited financing options available) ) ©
Pilots require funding that is difficult to obtain 32 64%
DATA SHARING _
City systems don’t ‘talk to’ one another (I can’t share 16 32%
data between them) _ |
BUSINESS MODEL B -
It was not possible with existing data to create a strong 7 14%
value case for the city investment B
Relevant city operators were not aware of the full 11 2%
benefits
Too great a focus on short term benefits rather than ' 13 26%
longer term sustainability
Many technologies dr systems lack a credible business 15 30%
model to sustain them.
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l EOPLE AND POLITICS

¢ can’t be th e i \
L ¢ first movers 1o test new technologics, 5 10%
there is too much risk for politicians
annmum orem
ployees resist implementation v
dw.mph\ ¢ systems ‘ ! "’ ™ ‘
Progress is slowed by clections or other political cycle 19 38%
challenges
ThL solution required multiple departments to align 37 14%
LOTHER 3 hC
Source: thecleanrevolution.org

Conclusions:

Building smart cities will involve development of technology solutions coupled with
urban infrastructure, & connectivity that can address cities' growth aspirations and offer
employment opportunities to its citizens. Moreover, it should be within regulatory framework
of the government and must adhere to common industry standards. It should also facilitate
participation from various sections of society. Smart city development is not just a
technology problem but it also entails facilitation of inclusive environment where
stakeholders can co-create, adapt, grow, manage and sustain rapid urbanization

The eight clusters of factors include for success of Smart City are (1) management
and organization, (2) technology, (3) governance, (4) policy, (5) people and communities, (6)
the economy, (7) built infrastructure, and (8) the natural environment

31% of urban population in India contributes to 60% India's GDP based on global
urbanization patterns; pace of urbanization is typically very rapid from 30% to 60-65%
Therefore, India is qurrently at very strategic point where it is going to witness sudden and

rapid exodus from rural to urban area. This urban growth is expected to contribute to 75% of

India's GDP in next 15 years. MGII estimate following growth opportunities by 2030: 70%

net new employment, 68 cities will have population 1+ million, 590 million people will live
in cities, 700-900 million square meters of commercial and residential space required, 2.5
billion sq m of roads and 7400 Km of metros and subways to be constructed and $1.2 trillion
capital investment required to meet projected demands in cities.

Connecting the concepts of sustainable cities and smart cities may also raise
awareness about the potential of using ICT to promote urban sustainability among planners,
IT companies and policy makers. The concept of Smart Sustainable Cities can thus be used as
a common framework or joint vision for elaborating new collaborations, business models and
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Wways of carrying out urban development. This in turn highlights the need to avoid getting

‘ : i e Cities and
caught up only in the technological challenges of developing Smart Sustainable Cities a
rather taking a proactive approach to actor networks, governance, and policy innovations.

1
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ABSTRACT

4 ilester s the resuli of an ammedisie or the resdt of a long process which mokes o
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Aevwords Disasier Awareness. Disaster preparedness. Disoster Managemem

INTRODUCTION

Disaster 1s defined as a natural or human-caused hazard that causes “a senous divuption of the funcionmng of 5
community on nsociety involving widespread human, matenal. cconomic o ensirommental lowses and unpacis
which exceeds the ability of the affected community or society 10 cope using #s own rewurces (L NISDR)
Now a day's natural disasters 1oncecasing plobally Durng
property duc to disasters have been incrcased Disasters like carthquakes Noods fue cic pome seroums thicat 1o
people The education of Disaster Management includes education on manayement of deaster and o sk
mitigation and preparedness stratepies 1s one approach 10 reducing the neypative conequences of deaers itm
concern 1o increase the hnow led; people regarding the natural and man made disauters and aware them able
10 cope up with thenr adverse effects For being well aware and prepared for drasters we need 1o develop
hnowledge with shill and values in the society According to the Hyopo Framework for Acnoa (10 y ears plan 1o
mahe world safer from natural hazards 2005-2015), the objective of disasiar cducatum m 1o build & culta e of
safety and resihience at all levels i order 1o reduce the adverse soial and cconomie mpaces of hazards  from
the begiming of last decade emergency management agencies. sohe colleyes and  noe-gosermmontal
orgamizations have continuously targeted children as an audience for dinaster cducanon The Gujarst b arthguake
n 2001 and the Indian Ocean tsunami 2004 changed the scenano of Disaster Management i the country e
Government of India evolved Disaster Management Act 2008 and Disaster Marayement Poicy 2009 10 pude
all stakeholders to move from rehel centric approach 1o preparedness and mitgation sctions The etfort alw
strenpthened by global documents Sendar Framework for Disaster Risk Redustion 20152070 and Sustamable
Development goals Telangana state has exposed 1o natural hazards such as Heat waves. Urban |looding
Droughts, Hailstorms and human induced hazards such as idustrial and fiue acodents Based on Drasser
Management act 2005 and national purdehnes, the state Disaster Manavement plan 2018 has been prepared in
the month of October-November 2018 This plan provided overall dwections for work etfectively and oo sware
of positive actons 1o be taken for any hazaids events 1t also prosides Disaster Mamapement plans s luding
response plans and necessary standaid operating procedures Telanpans yovermnent i orporated  Disasser
Management™ in curniculum of junior college and intermediate counes i the staie This i the siep wward the
disemination of knowledpe on disasters amony the student commumity  which would tcach theoughout (he
state, both i rural and urban areas The students who are the future cinzens should have a bew undarstanding ol
uncertam and certam disasters, thew causes and unpact and they must know the mimgation sinatepes Heme the
students 10 whom we look as the Tuture disaster manayers should have a bener kaosladge on handlog doasier
Umversity. as an academic institution may necd 10 deselop and onpanize a comprebensive educatnmal disader
programs or cumiculum for the community - These programs should be conducied by those who are anivety
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Y POTHESIS OF Thy STUDY:
HO Thee i no diflerence between aw
arencss and prepare

MANL D g WISy of Telangan e Preparedness abour the disaster amao ¢ the students 1n
RESEARCH OByt CTIVES

he
“_.w q,.: .._.,. ntof this research s 1o atam better ==n.n3:_:a_=m of how university student prepaie to deal

___.:_‘:;5... Situations This research sought 10 explore rencral awareness “LATEIng (o disasters and _r_.n:
underranding u___::. ,_.:,_.,En...:n: moreference 10 disagpar Management. In addinmon Tesearch aimed at 10
uncoser potential yac Cyuacies that m, C| ! | ) o
e Y ay exist withyp cmergency planning that unl-ersity students may not be

RESEARCH FPROBLEM
Theresearch fquestions were designed for 1l study s as folluws

P To what eviin have sindents in A ANNUI been aware ubour disaster o1d disaster managemen? -

2> * the 9 e
2 What 3¢ the oot comman elements uny ersity students have neglected regarding 10 diaae and dizaster
Vagement ! -

3 Ve hee any Gable tiends among urssersiy students about participation and or Preparediess based oy
vanous disasiens”?

RESEARCH M HODOLOGY

Inthis study a w ell-des ened questionnarre was prepared and disinibuted among 100 studenis selected randomly
fic faculties of MANNUH, Universiny Students were explained by Puipose and method of the study
10 obtam then consemt Self-admimisiercd ‘questionnaire based on Iterature gvalable on dhe topic has prepared
and allotied 1o colle g data fiom 1he respondents The questionnaiye was desipngd 1o assess students’
awareness and dnowledpe anong studenis regarding 10 disaster prepacedness The data collecied from the study
was tabulated 4ad analy red using staustical 1ools percentage. mean and Krushal Wallis test 1n which p-value
S8 considered as sigmificans a1 50, level of sigmificance and Prvalue less than 0 01 1y considered as
1" level of sigificance

less than
Apmbican

RESULTS AND DISCUSSIO
Table 1 shows the disaster awareness among the students of MANNUH, Unn eren
the collecred data Tne Tabic I shows that ail the sample have the concepr alw disasters, gbour 82 750,

students have hnowledze ahout the meanmg of disaster plan, a livle parcentage ol 17 75% know where 10

ebtaried u draster plan. 39 25% have knows abou mock dnills, 32.25% have the undarstanding of furctions
during a meck dnliand abour 69 757, studgents hnew the disaster Preparedness means So as per the chrained
results s found that the students were unaware icpaiding disasters. As per the results revealed in Table 2,
students desired 10 be piepared for disasiers and needed 1s the appropiiate and proper planning, |
fratning of common masses, management lor disasters and preparation of proper disasier plans Simnlarly Table
3 pomned out that no disaster mock dn Is and traimings are held in the university can pus while as he m:..__n;_u
crs in subject 1o condiion provided the facilines ty the concérne 1

acsie 1o be well prepared and aware for disaste
IS0 0l)

auihoriics Statisncally. there is a sigmificant diffacnce in the revponses of the studer: ,

Y onthe basi of analysis of

Tahle-1: Disaster Awarencss among students in MANNU,Hvuerabad,
T U Response in %
el ’ i — -Valuc
NO. Questions ~<|2 Na p
"1 | Davoulaveanidea whar e a dnsaster? [ 100 00 <00t
2 Do you have sdes what a disaster planis? ~ 83 — 7 II,_INR
"3 7] Dovou ha o hin ] <0.0
3 Do you have 1dea whers to find the plan? _ _ml 82 ool
—_— . - ) A
4 Do yoir know what mock dnlls are” _ 39 | ol 001 |
~ q 00
L] Do you understand your functions dunng the mock dill? — |Lu ON 021
6 [ Doyou —_u,.nn.ﬂaa about disasicr preparedness? ~ 70
= 80

_En..:u:o:u_.—c:q:»_a?»%»:e« and Innovatiye Research
Volume 7, Issye | ) January - Maycn, 2020 g

ding disaster pre aredness among Students in in a;IJ_,.:an-:uF

Statement

Ha
1
1

E ]
'l
A
2 g
= s

anagement should be adey
disaster oceurg?

INCTSIN campus area”?

Potenuial hasards likely 10 cause disaster should be

tentiticd and deal win?
— i

Traiming 15 n

oo
=

wularly updated?
S aie unlikely 10 happen in our compus

~
"~
[
=

e regarding disaster

Aredisaster dnil's done at your Universin
ifyes 1s dall done useful”

Is there any Iraming gong on n your
nme i avear”?
he disaster plan perrods
Have you ever faced any disaster”

Have vou ever been worked for disastes

management <001

tleam”
Do you know about the latest disaster your district or | 93 2 “ 5 <001
village faced?
Do you believe your practice for disaster preparednessis | 92 2 O <001
ansufficient?

[ 9 | Draer rawng should be a part of education sysiem? 94 | s <001

The majeniy of the respondents (42 5%) beheve thar maim reason behind any disaster 15 lobal warming.
follovwed by hfe-siyle (40 5%) then by biologrcal disasters (18%) Students believe thar pure hfestyle can
decreasc natural disasters

CONCLUSION AND SUGGESTIONS

The data collecied through questionnaires was carcfully analyzed and the conclusion was drawn on the basis of
the mterpretation made by waing appropriate stansical  1ools As per the study camied out. it can be concluded
that there is a genzral lack of informanoa amang students regarding disaster awareness and preparcdness This
Tighlghis the need for disaster safety educanon 1t 1s not pussible 10 prevent disasters, but i is possible 1o be
prepared for then Su, the p= value 1s hess than the sign:ficance level. null hypothesis 1s rejected and it s
conziuded. Universaty students are not made aware regarding the impacts of disasters

the impacts of disasters through both formal and informal educanon. It
and f we do not change our ways at 2 mental and spirmual level, 1t is
I warming and unprecedented narural disasters
f natural disasters and ¢limate change and take
the humankind

Students can be made aware regarding
Is important we change our hife-style
inevitable that we will continue 10 experience the effeets of ploba
Hence. 1t is 1auperanve that we understand the basic root causes of
appropraic steps 1o cradicate them: This way we can truly benefit

Cn the basis o the findings of the study, the following suggestions were given
I Subjectof disaster management should be included 1n the curniculum

2. Traming manuals and baoklets on Disaster Awareness should be developed
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College authoninies should collaborate with concerned ALENCICN 1o 1ane awarencss among the college
teachers 100 so that they purde the students accordingly ¢ t

Disaster awareness and preparedness messages can be circulated among students using postery and
magazine )

Documentanes and videos can be used 10 transmit knowledge and create awareness

Students should be involved in competiions (drawing and wiiting ). cultural actvanies in order 1o nacase
theu mterest i the subject

\Mack dnills and evacuanon dnlls should be exercised peniadically an all the colleges in collaboration with
the concerned authonties and students should be achively involved in those dnlls
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m An Empirical Study of Impact of Corona Pandemic and
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Yeshwantrao Chavan college Ambajogai Dist Beed Maharashtra.

Abstract
The upheaval caused by the spread of COVID-19 during the period 2019 t0 2022 has had a

devastating impact on Small-Scale Enterprises in India. A review of goverrment-released data on

the impact of Covid-19 on micro, small and medium-sized enterprises suggests that the financial

impact of the pandemic has been particularly dire for <nall Small-Scale Enterprises and their

employees. However, even in this situation, there are some Small-Scale Enterprises that have

responded to this crisis by changing their business strateqy and policies and you can see that their

business has flourished. The main objective of the present research Is to study the challenges faced

by the Small-Scale Enterprises in rural India mainly in Beed district during the CORONA virus

epidemic and to study the strategies adopted by them to sustain their business during this period.

Descriptive research followed by secondary data analysis method s adopted in the present

research. In addition, both qualitative and quantitative research methods have been used in this

study. Through secondary data analysis, the challenges faced by many gmall-Scale Enterprises due
1o the corona virus crisis have been analysed and an attempt has been made to find out the various

Strategies implemented by the entrepreneur to keep the businesses alive. Due to the unprecedented

corona virus crisis, many Small-Scale Enterprises around the world have been destroyed, many

people working in it and with it have lost their jobs. In such a situation, some 9mall-Scale
Enterprises owners in India, particularly in Beed district, have successfully faced this crisis by
communicating with customers, employess, suppliers in the market and creating a business
strategy. The study provides guidance on what business strategies can be implemented to sustain
Small-Scale Enterprises in the face of future crises like Corona.

Keywords: COVID-19, Small-Scale Enterprise, Entrepreneurship.

Introduction:

The upheaval caused by the spread of COVID-19 is having a devastating effect on small businesses.
The survey, conducted by data firm Dun and Bradstreet has shown 82% of business have
experienced a negative impact during the pandemic period. According to the survey, over three
fourths of small business in the country have shown an adverse impact on their health during the
COVID-19 pandemic, with those in the service and manufacturing sector. These statistics are
alarming and suggest that the economic impact of Covid-19 will be worse before it gets better for
small businesses and their employees. The Covid-related stress has significantly affected MSMEs,
especially Small-Scale Enterprises. Beed is one of the District in Maharashtra state, where
entrepreneurs have faced the COVID pandemic with courage and planning. The present research
has studied the various strategies adopted by the small entrepreneurs of Beed district in facing these
crises. This research provides insights into what policies and strategies will need to be adopted in
the future to address these Small-Scale Enterprise business challenges in the Covid-19 pandemic,
keeping in mind the specific context of the industry in which it developed. In fact, many businesses
such as restaurants, supermarkets, beauty salons, phamacy stores, grocery stores, logistics service
providers, manufacturers and many businesses have faced financial crisis due to various challenges
since the Covid outbreak. The reasons for this, according to 50 Small-Scale Enterprises interviewed
during the research work and questioned them related to their challenges they faced for credit,
supply chain, relocation, starting new businesses, competition, lack of customers and many more.

W
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Objectives of the Study: This etudy was conceptualiond and launched with the major cbjective of
asessing the Impact and erategles adopted by of COVID-19 on Indian small business in rural
economy  The specific objactives of the study were 10 asrss the impart of COVID 19 on:

I, Small-Scale Ermerprises aactor production, prices, apply and demand of inputs, etc.

. Small Scale Ererprises activities in terms of access to credit and digital transactions

il To suggest policy meaures for Small Scale Enterprises to ameliorate the adverse situation
prevailing in the post COVID-19 situation

In pursuance of this objective, the following research questions were administered.

1 Do Small-Scale Enterprises have challenges in operating their business during the pandemic? What
are theey?
2 Which strategles are adopted by enterprises to cope of from pandemic situation?

Methodology and Sampling Design

A questionnaire for getting feedback from entrepreneur of Small-Scale Enterprises was designed

and 10t checked internally In view of restricted mobility of people owing to complete lockdown

announoad by the Govt of India starting 25 March 2020, and currently changed in their native
places in 2022, the online link of Goggle form was chared with 50 entrepreneurs of Small-Scale

Erterprians smeking thelr online responses through a structured questionnaire. Data and feedback

recelved through purpasive sampling method from entrepreneur of Small-Scale Enterprises in 05

Tehasils of Bood district. Data received were tabulated and analysed using suitable statistical tools

to arrive at major findings of the Survey. The responses and perception from entrepreneur of Small-

Scale Enterpriaes were based on their interaction with their customer, supplier, Microfinance

Ingtitutions and Banks. The online survey was conducted during 01 June 2022 to 15 August 2022

Significance of the study

This study contributes to the existing literature in crisis management and identifies the survival and

resilience strategies of Small-Scale Enterprises businesses during a long-lasting crisis and

challenge The study also provides recommendations for Small-Scale Enterprises on how to remain
flexible or competitive through resilience and renewal strategies, and the researcher has also given
relevant recommendations for policymakers and other concerned bodies.

Impact of COVID-19 on Small-Scale Enterprises: Micro, Small and Medium Enterprises

(MSMEs) are considered to be the backbone of the Indian economy. It is the second largest

employment generating sector (after agriculture), employing nearly 120 million people. It

comtributes over 40% of the overall exports from India. An analysis of the impact of COVID-19 on
rural econamy is incomplete without considering its impact on MSMEs. On consolidating the
resporses received, we find that the aggregate impact on the economy has been Medium. Small-

Scale Enterprises were the worst hit sector by the COVID pandemic in terms of impact on price

level of raw materials, employment, production level, consumer demand and disruptions in supply

chains Decline in production level and employment was reported in 97 per cent and 96 per cent in
the sampie Tehasils of Beed District. Similarly, adverse impact was reported on consumer demand

(85%) and cash flow (B0%) of Small-Scale Enterprises sector thereby increasing hardship of the

people @ large The summary of reported responses regarding impact of COVID-19 on MSME

gactor in Beed district 1s given below:

g) Impact on price level of key raw materials: Prices of key raw materials have increased or
adversely atfected nearly 46% in Beed district. Restrictions on the moverment of goods during
the lockdown which affected in an increase in the price of raw materials, which reduce their
supply A tehsii-wise analysis of the data shows that the major Tehasils with the highest
proportion of increased raw material prices in Beed district include Ambajogai (69%), Beed
(68%), Parli (67%), Dharur (65%) and Majalgaon (61%)

b) Impact on Production levels of Small-Scale Enterprises: Production levels were reported to
have decreased o adversely affected in nearly 97% of the sample Tehasils. Since an
overwhelming majority of the enterprises were reported to face challenges in the form of
restricted movement of goods and people, reduced access to credit, lower sales, etc., their
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A Recapitulation of Tourist Capital of Maharashtra:
Aurangabad

® Dr. Rameshwar B. Jagdale
Research Scholor (Commerce)
S.R.T.M. University, Nanded. (M.S)

Abstract:

Travel is a multi-dimensional phenomenon which on the one hand, evokes
images of adventure, romance, mystery and exotic places and on the other hand
involves mundane realities such as business, health or personal emergencies.
Tourism nowadays is one of the most popular ways of spending time. It is highly
developed in almost all countries, mainly because of material profits it brings.
Tourism is an important sector in every countries economy because it generates
direct and indirect revenue for government, employment opportunities and most
important thing is foreign exchange. Maharashtra offers attractions of varied kind.

It offers natural attractions in the form of lakes, beaches, hill stations, and wild
life sanctuaries etc. man made attractions like forts, caves and palaces etc.

This paper bring out for an overview of tourism as well as opportunities and
challenges before tourism with special reference to the city which is known as
tourism capital of Maharashtra state that is Aura ngabad.

Keywords: Tourism, Overview, Opportunities, Challenges, Aurangabad.

Introduction:

The Tourism Society of Britain attempt to define tourism is “a temporary, short
movement of ipeople to destinations outside the places where they normally
live and work and their activities during the stay at these destination, it includes
movements for all purpose, as well as day visits or excursions.” Tourism comprises
various aspects like temporary movement from place to another place, attractive
designations. It is connected with sacred environment at different religious and

spiritual places. It is an activity must satisfy the physical and psychological needs
of the people. It comprises travel, relaxation, holiday, exposure to the cultures.

Tourism sector is one of the world's largest industries. It results the develop-
ment of economy and increase the standard of living and income of country and
their people. It comprises mode of transports, accommodation facilities, infor-
mation of tourist attractions, new marketing techniques which helps to increase

Anora: Respect for Research, Innovation & Literature / 177 B ISBN - 978-93-.91204-29-7
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the contribution from fourlsm 1o world economy. United Nations World Tourisrn
Organisations (UNWTO) Indicates that tourlsm soctor will reach 1,5 billion by 2020.
These tourlsts will spend trillions of dollars In the host countrios rosulting In great
oconomlic aclivily,

Roll of Tourlsm Sector In Economlc Development:

Tourlsm socjor Is Important for tho benofits It brings ad due to its role as a
commercial activity that creates domand and growth for many more industries.
It not only contributes towards more economic activitios but also generates more
employment, revenuos and play an important rolo In development.

Travel and tourism Industry is ono of the world's highest growth sectors and it ‘
will continue in the 21" contury. It can be viewed from the point view of foreign
exchange earnings, omployment generation, revenue earning, GDP and other
related factors. All the factors are relatod with the earnings from tourism sector.
It is a great source of foreign exchange and it also stimulates the regional

development by creating jobs to skillod and unskilled persons which result in
increase of GDP.

Following are some direct as well as indirect benefits from tourism industry to
country.

*  Employment opportunity in tourism and hospitality sector,
* Development of private enterprise,

. Improvéd standard of living.

*  Social upliftment and improved quality of life.
*  Better education and training.

* Sustainable environmental practices.

*  Foreign exchange earnings.

* Infrastructure development

* Market for local produce.

* Employment for local produce.

*  Social benefits,

*  Regional Development.

* Cultural exchange.

* International understanding.

. Commt:nal harmony and National Integration,
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Objectives of the study:

L To study an overview of the tourism sector in India as well as in Maharashtra,
2. Opportunities and Challenges before Aurangabad tourism,

Why Aurangabad is the tourlst Capital of Maharashtra:

western Ghats, Sahyadri, water reservoirs and forests.
Aurangabad s historic ci

ty of Maharashtra state. It was founded in 1610 by
Malik Amber called Khadki.

The city is a tourist hub surrounded by many histrocal
monuments like Ajanta and Ellorg caves, Bibi ka Magbara and Panchakki ete. The

Administrative headquarters of the Aurangabad division or Marathwada
Aurangabad is also called q

gate, Makai gate, Dellhi gate

region.
City of Gates” with 52 gates including Bhadkal
efc. strong presence of these monuments can
be felt as one drives through the city. In 2010 the Maharashira Tourism Minister
declared Aurangabad to be the tourism capital of Maharashtra.

Main Tourist Attractions of Aurangabad:

Aurangabad is known for its medieval monuments a
It was also the,
Bibi-ka

nd cultural heritage.
seat of the Mughal Empire for a short span. The city boasts of the

-Makbara, a tomb that has some resemblance to the Taj Mahal. The
importance of Aurangabad is great owing to its proximity to the world heritage
sites of Ajanta and Ellora. These sites have Buddhist, Jain and Hindu temples. It is
also famous for Daulatabad fort and silk and cotton textiles.

1. Ellora Caves:

The Ellora caves are about 30km northwest of Aurangabad, out into the
hillside, and are famed for their sculptures. The earliest caves are Buddhist, but
the later ones are Hindu and Jain cave temples. It is difficult to say with any
degree of absolute precision when the various groups of caves were built, but
archaeologists feel that some of the building was simultaneous, with the early
Hindu temples being carved at the same time as the later Buddhist caves. There
are 34 caves, of which 12 Buddhist, 17 are Hindu and 05 are Jain,

2. Ajanta Caves:

The site of the Ajanta caves is located to the northeast of Aurangabad, with
the caves a little way off the main road. The 29 caves are built in a horseshoe
shaped curve of the steep rocky gorge that rises above the river waghora. The
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caves date from about 200BC to 650AD, but soon after, the site was abandoned
at roughly the time that Ellora was built and the Ajantha caves were slc?v'v|y
forgotten. They remained unknown for countries till in 1819, soldiers from a British
party rediscovered them. The caves include paintings and sculptures considered
to be masterpieces of both Buddhist religious are as well as frescos which are
reminiscent of the sigiriya paintings In Srilanka. The site is a protected monuments
in the care of the Archaeological Survey of India and since 1985 the Ajanta caves
have been a UNESCO world Heritage site.

3. Aurangabad Caves:

The site of Aurangabad Caves situated at a distance of 05km, nestled amidst
the hills are 12 Buddhist caves probably dating back to 3A.D. of particular interest
are the tantric influences evident in the iconography and architectural designs of
the caves. They also offer a panoramic view of the city as well as the imposing
Magbara.

4. Bibi ka Magbara:

The site Bibi ka Magbara is situated about 03km from the city. The burial place
of Aurangzeb's wife, Rabia-ud-Durrani. It is popularly known as mini Taj of the
Deccan. The Maqubara stands in the middle of a spacious and formally planned
Mughal garden with axial ponds, fountains, water channels, broad pathways and
pavilions, being the mausoleum is a small archaeological museum.

S. Deogiri (Daulatabad) Fort:

The site of fort is about 16km from Aurangabad. Daulatabad means “city of
Prosperity”, it is a 14" century fort city in Maharashtra. The place was once as
known as Deogiri. Starting in 1327, it famously remained the capital of Tughlaq
dynasty, under Muhammad bin Tughlug who also changed its name and forcibly
moved the entire population of Delhi here for two years, before it was
abandoned due to lack of water.

6. Panchakki:

The site of Panchakki is about Tkm from city. This is a 17* century water mill.
Panchakki is fdmous for its underground water channel which travers more than
8km to its source away in the mountains. The channel culminates in an artificial

waterfall that powers the mill. It is kept fed with sufficient water by an under-
ground conduit, which commences from a well just above the junction of the harsul
river with a tributary stream 8km away.
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Data Analysis:

Month wise Domestic Visitors Arrival in Aurangabad.
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) Source: Tourism Survey for Maharashtra
Month wise Foreign Visitors Arrival in Aurangabad.

\°°¢

Source:Tourism Survey for Maharashtra
Both the above graphs show that domestic and foreign visitors visited to the
tourist places' of Aurangabad district. It is clearly seen that in the months
of December to March, the No. of foreign and domestic visitors were more as
compare to other months in the year.

Major Challenges before Aurangabad tourism:
1. Unskilled Human Resource

2. Heavy Taxation

3. Leaden Visa Facility

4. Less Awareness
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The Ecosystem of Business and Economy: Challenges and

Opportunitics EDITORIAL

Understanding of ccosystem of business and cconomy is a very impartant factor in the
success of the organization as it strongly impact on the working of the organization. A
business ecosystem is the nctwork of organizations including supplers, distributors,
customers, competitors, government agencies, and so on nvolved in the delivery of a
specific product or service. Cach entity in the ecosystem affects and s affzcted by the others.
Organization which do not embrace business ccosystems risk falls behind m terms of

Special Issue Editor growth, development and success and therefore entity must be flexible and adaptable in

Dr. Hemachandra N. Deshmukh order to survive, as in a biological ccosystem. We firmly believe that the future belongs to
Associate Professor, those companics who build ccosystem business models into the structure of their value
Department of Commerce creation strategy. Advances in technology and increasing globalization have changed ideas
about the best ways to do business, and the idea of a business ecosystem 1s thought to help

And companics understand how to thrive in this rapidly changing environment.

Through this rescarch journal *Saraswati', it is an attemnpt to understand the importance of
studying the ccosystem of business and economy. The scholarly articles published i this
rescarch journal will definitely high-lighten the various components of ccosystem of busmess
and also the ccosystem of cconomy.

This journal has diversified arcas covered under its ambit giving maximum option for the
research scholars, We thank all the authors, rescarch scholars, faculty members of the
different organizations for their direct or indirect support and encouragement.

Dr. Firoz A. Baig
Associate Professor,
Department of Commerce

We are very glad to hand-over this issue of the rescarch journal, which will definitely be

appreciated by the rescarch scholars.
SBES College of Arts and Commerce,

Aurangabad, Maharashtra

Editonal Board

Vil
A _ b Gnr
Saraswati- The Rescarch Journal Spc:ial Issuc; 2021-22, ISSN 2229 - 5224 Sarwswatl- The Research Journal, Special Issue: 2021-22, ISSN 2229 - 5224

Scanned with CamScanner




N\
)

INDEX
Sr. i )
No. Title of the Research Paper Name of the Author Page No.
01 Post-Pandemic Business & Economy Yeshwam Yadav & 1-6
ifTectiveness By Antists And Designers | Abhijit Kumar Mohanty
02 [ommon EfMluent Treatment Plant Alka Sharma 7-12
CETP) : A Real Time Test For Leather
Cluster In Jalanadhar And Its
Environmental Sustamability .
03  Human Resources Management In The | Sukhjeet Kaur & 13-18
lospitality And Tourism Industry Dr Sukhdeep Kaur
Jibliometrics Analysis Study
04 Poverty, Unemployment and Inequality | Suma P Nadhan 19-23
n Indian Economy
05 A Study on Challenges of GST Mr. Deepak Burud 24-31
mplementation In India
06 Pse of Bicycles for Sustamable life in | Dr, Rohit Pawar 32-35
Mumbai City
07 Job Satisfaction Among Primary School| Mrs. Nasrcen Fatema M. A, 36-46
Tcachers; A Study With Special Rahim & Dr Prakash Nihalani
Reference To Parbhani City of
Marathwada Region
08 |Jmpact of Digital Marketing in Rural Prof. Nilofar Bashir Tamboli 47-54
Arca After Covid -19 in India
09 Better Corporate Compliance, Dr. Indraject Bhagat, 55-61
[Governance In India: An Analysis of
Companies (Amendment) Act 2019
10 Man Madc Disaster: Impact of Russia- | Dr. Rayalwar Arvind Prabhakar 62-67
Ukraine War on Indian Economy
11 [Impact of Onlinc Education on Mr. Deepak Shevankar 68-73
ndustry —A Study of online education
business platform in India ™
12 Bof Skills for Today's Business world. | Dr. K. P. Bholane & Ms. Jyoti. S. 74-80
Motwani
13 ['The Study of Influence of Various Dr .Manisha Arvind Kotgire & 81-92
Factors On The Investor’s Perspective | Miss Smita Bagul
Dn Stock Market Investment
Decisions™
14 [GST - A Game Changer For Indian Mr.Nitin Pandharinath 93-97
[:conomy Malegaonkar
15 Rtan-Up Ecosystem In India — Akshay Matke & 98-106
Challenges And Opportunitics Dr Mahesh Thorat
16 | A Studyon investors investment Dr. Sanjay Ratnaparkhe 107-110
in Mutual Fund”
17 | “A Study of Impact of Cashless Prof. Dr. Anand Chaudhary & 111-118
Transaction On Trade & Business " Rohini Shrihari Sakhare
18 | “Studying Ecosystem of Business and | Dr, Hemchandra Narsingrao 119-125

Fconomics: Need and Impontance ™

Deshmukh

Vi
Saraswati- The Research Journal, Special Issue: 2021-22, ISSN 2229 - 5224

Q

BETTERCORPORATE COMPLIANCE,GOVERNANCEININDIA:
AN ANALYSIS OF COMPANIES(AMENDMENT)ACT2019

DRI INDRAJEET BHAGAT,
Yeshwantrao Chavan College Ambajogai Dist Beed

ABSTRACT

The Companies Act 2013 was passed by replacing “The Companies Act 1936” partially
leading to many changes by introduction of Corporate Social Responsibility, One
Person Company, ete. The main objective 10 changes the Companies Act 1956 was to
create a flexible and simple formation and maintenance of companics. The corporate
governance and increasing transparency was also given significance and weight age.
The Companies (Amendment) Act 2019 which came after the “Committee on Review
of Offences of Companies Act™ Report and further recommendations received by the
Ministry of Corporate AfTair sought to additionally amend the Act to ensure betier
accountability and enforcement to strengthen the governance norms and to deal with
the minor offences being tried in judicial prosecution which can be dealt by an in-house
adjudicatory mechanism. This comment discusses the various changes made in the Act

in 2019 to bring Companies in India at par with the global compliance standards.

I.INTRODUCTION

INDIA HAS seen an immense industrial growth in the recent growth, making the laws
for corporate compliance to be in place for ensuring efficiency in the economic growth
of the country. The Companies Act 1956 was the primary legislation which was
incorporated whenthe companies in India were in the growing stage after independence.
Many changes have taken place since thattime in the national as well as the international
economic cnvironment. The expansion and the growth of the Indian economy have
generated an interest in the international investors as well, This has led to the additonal
responsibility on the legislationto cater to the different needs of the business. The well-
built statutory and the regulatory framework in a nation helps in building enterprises
which arc stable and progressive. The rapid changes in technology and increasing
options of investments have time and againled to various amendments in the Companies
Act 1956, some major changes took place in 1960, 1962, 1963, 1964, 1963,1966, 1967,
1974, 1977, 1985, 1988, 1991, 1996, 1999, 2002, 2005 and the major amendments being

made in 2013,
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Companies Act 2013 has brought about the changes in the

Act to provide more
opportunities for new entreprencurs and ¢

nabling wide
technology in the conduct of

application of information
affairs by the corporate world. This Act w
in place to bring Indiancompanics at par with global leve
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as also brought

land meet the progressive and
futuristic nceds of (he ¢conomic environment,

The introduction of Companics Act 2013, led 10 many

changes, however there were a
lot ofprocedural and te

chnical glitches which were needed 1o be tweaked. The main
mies (Amendment) Act 2019 was (o repl
the prosccution inthe courts by a departmental sy
may

leature of theComp: ace the ongoing system of

stem of the penalty imposition, which

increasc the monetary pressure on the companics, but will save the cmployces of

facing a stigma of going to the courts and facing criminal
proceedings. The other reason wasto declog the

the company from

National Company Law Tribunal by

s. Corporate Social Responsibility as
made mandatory in Companies Act 2013, it was being implen

giving regional director power of taking decisjon
hented in the strict sense

despite being a statutory mandate for each and every comp

any, thus The Companies
Act 2019 provides

for a change in the spending of theCSR fund and incorporates
penalty in case of violation of the provision, The new Act provides for transparency,

cfficiency and greater corporate compliances.

The Companics (Amendment) Act 2019 Wwas passed by Lok Sabha on July 26, 2019 and

hasreceived the assent of the President on July 31, 2019. This Act has been passed to

amend theCompanies Act 2013, The Act was preceded by the Companies (Amendment)
Ordinance 2018; first and second, Companies (Amendment) Ordinance, 2019 and
Companies (Amendment) Second Ordinance,

21, 2019 respectively.

the
2019 on January 12, 2019 and February

Suggestions of the Committec to Review Offences under the Companies Act
2013

The main reason for promulgating an ordinance was the report' dated August 14, 2018

of theCommittee “The Commitlee to review offences under The Companies Act, 2013"

which was made under Ministry of Corporate Affairs with Sccretary of Ministry as its

Chairperson, along with ten other eminent members by the Government of India in July

2018 and its reportwas submitted in August 2018,
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The prime aim of this Committee Report was to suggest the “re-categorisation of

certain ‘acts' punishable offences as compoundable offences 10 ‘acts ‘carrying civil

liabilities, improvements 1o be made in the in-house adjudication mechanism ere.™?

The members of the committee had various meetings to discuss the objective review of

the regulatory framework of the Companies Act 2013. The main objective to create this
committee was to study the corporale compliance and to make a regulatory framework

whichis workable. The other objectives included to declog the National Company Law

Tribunal (NCLT) by providing suitable amendments which also included significant
reduction in compounding cascs before the Tribunal,

The main observations of the Committee were:-

1) Restructuring of the Offences: There

was a re-categorizing of 16 offences out of the
8lofTences, which were compoundable offences, they would now be subjected to an

in-house settlement framework wherein the defaults would be subjected to a penalty

levied by an adjudicating ofTicer. On the other hand the non-compoundable offences

which related to serious offences were to be in the status quo.

2) Introduction of E-adjudication system: There were also recommendations to

institute atransparent and technology driven in-house adjudication mechanism which
would augment transparency by minimizing physical interface, this would include

conducting of proceedingson an online platform and publication of the orders on the
website.

3) Reducing the Burden on NCLT:

Enlarging the jurisdiction of Regional Director
("RD

")by enhancing the pecuniary limits up to which they can compound offences under

section 441of the Act, Thereby it will have the effect of reducing the burden on NCLT.

4) Augmenting the Power with Central Government:

The committee recommended
giv

ing the power to the Central Government to approve the cases of conversion of

public companiesinto private companies and also 1o approve the alteration in the

financial year of a company,

5) Corporate Compliances and Recommendations for better management: There

weremany other changes which were suggested such as:
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Re-introduction of declaration of €ommencement of business by the i
companles,

thiswould reduce menace of 'she]| Companies';
Protection of public deposits through greater disclosures:

Greater accountability with respect to

: . filing documents related (o creation,
modification and satisfaction of charges;
H

Holding of directorships beyond permissible limits wil] trigger the disqualification
ofsuch directors;

IIl. Changes in The Companies (Amendment) Act 2019

The Companies (Amendment) Act 2019 has amended 42 sections in total, whercas the
31 scctions were brought into action through the Companics (Amendment) Ordinance
2019 onNovember 2, 2018. 11 new scctions were added in the Act through the
Companies Amendment Act 2019.

The few provisions of the amendments can be discussed as follows:
Declogging National Company Law Tribunal (NCLT)

These provisions which are amended in the Companies (Amendment) Act 2019 have
been included in the Act keeping in mind the additional burden on NCLT, and thus the
procedural matters are being handed over to the Regional Director (Central
Government). This amendment was needed in the wake of NCLT being burdened by
the winding up and insolvency provisions.

Legal Provisions for corporate compliance added or modified in The Companies

(Amendment) Act 2019

The ever growing level of shell companies and bogus companies in India, has led to the
re- emergence of commencement of business certificate in a new form. This has been
substantiated with the penalty provision for the companies which fail to adhere to the
legal provision. This provision has been further strengthened by the fact that now
physical verification of the registered office of the company is to be done by the
registrar, in case it isfound to be fraud, he has the power to strike off the company’s

name. These provisions provide stringency to the procedure of the registrar.
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The Companies Amendment Act 2019 has brought about a change by making certain
compoundable offences to be treated by an in-house adjudication framework; this means
thatthe burden of going to the court by the officers of the company has been alleviated
to an extent. In the certain sections, the word fine s replaced by “penalty” and the
amount of “penalty” for certain offences has increased. These sections to name a few are

Section 53, 64,92,102, 165,197, 238 of Companies Act 20132

There has also been a change in adjudication of penalty section 454 of the Companies
Act 2013, the adjudicating officer, apart from levying penalty on the company or the
officer in default, may also directly sought to rectify the default of the company. Section
454A has alsobeen added which is a new addition, dealing with default which is repeated
within a period ofthrec years by the company or defaulting officer, in such cascs the
penalty would be twice thcamount of penalty provided in such an offence. The fine in
casc of fraud under scction 447 ofthe Companics Act has been also increased from Rs
20 lakhs to Rs 50 lakhs.

IV.  Analysis of the Amendments under The Companies (Amendment) Act 2019

The Companies (Amendment) Act 2019 has been amended in the light of the
suggestions provided by the Committee to Review Offences under the Companies Act
2013 and the recommendations received by the Ministry of Corporate  Affairs,

Government of India.

The provision of section 135, which deals with Corporate Social Responsibility (CSR),
which was also known as a “toothless” provision has been now after the Company
Amendment Act2019, provided with the penalty provision which will push the
Companies to invest in CSR activities, and to transfer the unspent fund into a special
account will prevent the misuse of the CSR fund of the companies. The contravention
of this section will now attract a penalty for the company as well as the officer in default.
This move of the Government has been metwith a lot of criticism, but Government has
yet to notify this section. The High Level Committee Report on Corporate Social
Responsibility was presented to the Union Finance Minister in August 2019 which
considered the provisions of CSR and their impact on the corporate. The
rccommendations include developing a CSR exchange portal to connect contributors,
beneficiarics and agencies, allowing CSR in social benefit bonds, promoting social

impact companies, and third-party assessment of major CSR projects.
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As recommended by the Report of the “Committee to Review Offences under the
CompaniesAct, 20137 the several suggestions 1o amend the provisions to hand over the
power to the Regional Director (Central Government) is a good move, which will
transfer the stress of the tribunal in handling the extra burden. As per the new
amendments the authority to grant orders under Section 2(41) and Section 14 of the Act
has been shified from Tribunal 1o the Central Government. The amendment gives the

power to the Central Government to alter the financial year of a company under section
2(41).

The centain offences have augmented the fine amount and a penalty is being applied for
«uchdefaults. There has also been removal of imprisonment s penalty from certain

offences. which has provided a huge relief to the businessmen.

The amendments also provide for stricter punishment in case of the repeated offender.

The penalty under the newly added section would be double the original penalty if the

offence is committed apain within the penod of 3 years.

The power of the Regional Director has been enlarged has he has the power of
compoundingof offences up o 25 lakh rupees as opposed 1o Rs § Lakh rupees in the
Companics Act 2013, There has been an inseruion of the sec 10 A in which the
signatories of the Memorandum of Association( MoA) have 1o file a declarution that they
have paid the money for the shares they had subscribed for, within 180 days of the

company’s incorporation.

This will ensure that thesignatones of the MoA pay-up the moncy in tme. This
provision has been introduced as it was observed that the directors did not pay up forthe

amount they signed up for commencingtheir business.

V. CONCLUSION

In conclusion the amendments have brought the ambit of The Companies Act 2019 a1
par with that of Intemational standards of corporate complisnce. These amendments
have shified the objective of casc of business o betier standards and measure of
protection afforded to thecompanics. The pressure on National Company Law Trbunal
will be eased by the chanpes brought in 10 cmpower the Regional Director for

corapounding of offences and for the approval of conversion of a public company 1o 8

a

private company. The Corporate social responsibility on the other hand will bring (if

notified) the necessary overhauling of the companies to spend the CSR fund in the

rightful manner. In the end the commencement of business declaration which has been
re-inserted will be able to solve the problems of the shellcompanies, which are at rise in
India. The Companies (Amendment) Act 2019 will be able toachieve the purpose which
was intended 1o be achieved and will case the mechanisms of thecorporate compliance
and governance in India.
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; To,
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1. Impact of COVID - 19 on Consumer Investment
Behaviour” With Special Reference to Ambajogai
City 2020-2021

Dr. Indrajeet Ramdas Bhagat
Assistant Professor, Department of Commerce, Yeshwantrao Chavan College,
Ambajogai Dist-Beed.

1.1 Introduction
The COVID-19 pandemic has completely changed the world's economy as we know it.

People are now living differently, buying differently and in many ways, they are thinking
differently. In this crucial time Supply chains have been tested. Retailers are closing their shop’s
doors. Consumers in Indian society are looking at products and brands through a new lens. The
Covid 19 is converting the consumer goods industry very fast in various changing scenario, and
this rapidly moving long-term underlying trends in the time of mere weeks. The present research
is concerned with new habits formed now will endure beyond this crisis, rapidly changing what

we value, how and where we shop, and where we live and work.

1.2 Investment Behaviour
Investment behaviour is risky because it is based on uncertainty about the future. In

investment market news and rumours, speed and availability of information plays important
roles. Risk propensity, risk preference, and attitude are the elements of decisions in investment
markets. Risk propensity, risk preference, and attitude these concepts are the major concepts and
explanations of investment behaviour. Investor’s attitude and employ biases, heuristics in their
decisions to invest or not, and how much to invest.

1.3 Determinants of Consumer Investment Decisions
Both real and financial assets is closely related to consumer's investment decision if not

equivalent to his savings decision. Saving is traditionally thought related to a device for
achieving the preferred balance between present and future consumption, given the available
opportunities for transforming current money in to future money, it is also used to acquire assets
to perform a specific current and future services which are valued by the household to compete

with present consumption for the household's resources. As with consumption goods, and
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perhaps to a greater extent, we also find one type of asset performing more than one scrviccj
while a provided service openly may be performed by more than one type of asset. However;
there do not present to be close alternatives for currency and demand deposits in balancing
transactions, for insurance in providing protection against certain contingencies, or for consumer
durable goods in providing the various services for which they are intended.
1.4 Investment and Risk

Ariskof loss may bear an investor in some or all of investor’s capital invested.
Investment and arbitrage are different things, in which profit is created without investing capital
or bearing risk. Savings takes the risk that the financial provider may default
LS Research Methodology

The present study seeks impact of COVID-19 on consumer invesiment behaviour and

examines changing investment strategies 1o cope up with this pandemic. The statement of the
problem is “Impact of COVID-19 on Consumer Investment Behavi
Ambajogai City 2020-2021"

our with Special Reference to

The objectives of research topic are as follows

1. To know the state of mind of investors, their thought process towards investment and it

h the market will face financially.

To analyse the current cash flow of the market, banks or firms related to finance,

Wwhether it seems to be as before or how much time will it take for recov.

3. To measure the investors loss appetite.

4. To make the new
COVID]19.

evaluates the circumstances whic

ery.

entrepreneur and customers proactive for the situations like

H1: COVID-19 has no impact on consumer investment behaviour,

|
Behaviour ‘
: COVID-19 impact on investment behaviou

1.6 COVID-19 Impact on Consumer Investment
Tablel
r ( Source; Primary Data)
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5.4“'"‘[ Farmer  |Male [10 [00 |20
Female [ 10| 00

3 |Merchant |[Male [10 |00 |20
Female | 10 [ 00

S Labour Male 10 |00 |20
Female | 05 | 05

Total 95 (05 | 100

Table shows that impaJE)FCOVID-l 9 on consumer investment behaviour of Ambajogai

city includes 50 male and 50 female. Thus, it can be seen that majority of the sample 95 (95%)

are conveying Yes about impact on their investment behaviour.
Impact on economic position after pandemic: The main criteria which determine the

impact of this pandemic is economical position. It created a void almost in everyone’s

economical position. Change in economic position also has an impact on standard of living. The

researcher, thus have studied this point and the survey shows the following:

Table 2; Impact on economic position afier pandemic

[ Sr. No. | Occupation | Gender | Yes | No TolalJ
1. Professor |Male |06 |04 |20
Female | 10 | 00
2. Doctor Male 10 |00 |20
Female | 10 | 00
3. Farmer Male 08 |02 |20
’ Female | 09 | 0l
4, Merchant | Male 09 |01 |20
Female | 10 | 00
5. Labour Male 10 20
] Female | 10
Total 92 |08 | 100

Table 2 describes that this pandemic rarely left someone behind from impact. Total

numbers of samples are 100. Out of 100, most of the represent have said Yes about the impact on

their economic position. Thus, it can be seen that in majority of cases have the impact on their

economic position i.e. 92 (92%). Situation compels 1o take concrete steps. This pandemic

severely forced 1o change the investment type. Due to impact on income and health issues it was

necessary almost for all to take this step. Therefore, the researcher has tried to survey whether it

was related 1o almost all or some.
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Table 3: Change in investment type (Source: Primary data)

E. No. [ Occupation | Gender | Yes ] No ] Total
1. Professor | Male [ 10 |00 |20

Female | 10 | 00

A Doclor Male 10 |00 |20
Female | 10 | 00

3. Farmer Male (00 |10 |20
Female | 00 | 10

4, Merchant | Male 10 |00 |20
Female | 10 | 00

S. Labour Male |00 |10 |20
Female | 00 |10 J
Table 3 highlights the number of respondents who acquired data of chan

Out of 100, 60 (60%) responded Yes and 40 (40%) responded No. It can be seen that in
e responded that they didn’t change investment

ge in investment

fype.
majority of the cases 60 (60%) respondent hav

type.
Anticipation for this Pandemic or Economic Crunch
The quantum of thought for this kind of pandemic or economic crunch has to do a lot
with the investment behaviour. The researcher has tried to find out those who already anticipated
for this pandemic or crunch for them and the survey indicates the following:
Table 4: Anticipation for this pandemic or economic crunch

[Sr. No. | Occupation | Gender | Yes No | Total

1. Professor | Male 00 |10 |20
Female | 00 | 10

2. Doctor Male 10 | 20
Female 10

3. Farmer Male 10 |20
Female 10

4. Merchant | Male 10 |20
Female 10

5. Labour Male 10 |20
Female 10

Total 00 | 100 | 100_|

vho assumed for this state of pandemic. The

Table 4 reveals the number of respondents v
%) didn’t anticipate for this kind of pandemic or

study lights that all the respondents 100 (100
4
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economic crunch for them. Thus, it can be seen that in majority all the respondents 100 (100%)

did not ever thought for this kind of pandemic or economic crunch for them.

1.7 Hypothesis Testing

The hypothesis of the present research work is as follows:

HO0: COVID-19 has impact on consumer investment behaviour.

H1: COVID-19 has no impact on consumer investment behaviour.

Table 5: COVID-19 has impact on consumer investment behaviour.

| Sr. No. | Respondent Occupation | Yes | No | Tolal
[1. Professor 16 |04 |20
[ 2. Doctor 20 |00 |20
| 3. Farmer 17 [03 |20
[ 4. Merchant 19 |01 [20
B Labour 20 [00 |20
[ Total 92 |08 | 100
Expected Values
Sr. No. | Respondent Occupation | Yes | No
L. Professor 184 | 1.6
2. Doctor 184 (1.6
3. Farmer 184 ] 1.6
4. Merchant 18.4 [ 1.6
5. Labour 184 | 1.6
Calculation of X? value (Chi — Square Value)
Observed Values (O) [ Expected Values (E) [ (0-E) [ (O-E)’ [ (O-E)'/E
16 | 18.4 24 [576 031
04 | 1.6 24 576 |3.60
20 | 18.4 1.6 256|013
17 [18.4 -4 [196  [0.10
03 [ 1.6 14 196 [122
19 | 184 06 [036 [oo01
01 | 1.6 0.6 [036 022
20 | 18.4 1.6  [256 |013
5 0-D" X=5.72

Then, degrees of freedom in this case = (r-1) (c-1)=(5-1) (2-1)=4
The table value of X? for 4 degree of freedom at 5% level of significance is 9.49.

Calculated value of X2 is lower than this table value. Hence the result of Chi-Square test does

5
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support the hypothesis. Thus. the ‘Null hypothesis' is proved and it is accepled.
“There is impact of COVID-19 on consumer

hypothesis is rejected. Thus, we can conclude that,
investment behaviour.™
level of significance is 9.49.

The table value of X for 4 degree of freedom at 5%
f Chi-Square test does

Calculated value of X’ is lower than this table value. Hence the result o
ted. The

support the hvpothesis. Thus, the ‘Null hypothesis® is proved and it is accep
alternative hypothesis is rejected. Thus, we can conclude that, “There is impact of COVID-

19 on consumer investment behaviour.”
on their investment

1.8 Conclusion
dhered to

Almost all the consumers have faced impact of this pandemic

behaviour. There is more awareness among literate people than illiterate. Consumers a
{ method has more convenience in doing investment than the offline investors.

online investmen
ers is more interested in investment than the bachelors. Highly

The number of married consum

educated consumers have less confusion than th
proper investment behaviour are seen as bread winner. Most of the respondent agreed that lack of

e less educated or illiterate. Consumers with
knowledge has affected on their investment behaviour. The percentage of doing investment from
their father or forefather is much higher. Not anticipating problems hidden in future is the main
cause of negative impact on investment behaviour. Almost all consumers have dependents on
them which compel them to invest. Majorly all the consumers faced this COVID-19 period as a
challenge before their investment behaviour. Almost all the consumers will aware others as
being a person with impact on their investment behaviour. Here the study recommended that,
Basic education for literacy is very important. Whatever occupation or job is consumer doing it
must be done forever diligently and dedicatedly. Risk in investment must be calculated as per
loss appetite. Financial advisors advice must be taken at the time of investment. Investment is
wise behind the next stumbling block so must be taught to the next generations. Investment must

be done at least like grasping at straws during difficult times. Per month salary of each of the

consumer must be increased through hard work and dedication for betterment of the future.

Expenditure on health must be curbed through health consciousness. Proper financial investment

management must be accepted like for curbing extravagant useless expenditure. Investment can

be carried in different type though there is positive or negative impact. For example stock market
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ABSTRACT

Social Mecia are growing spesdly among the youth generation of the worid  College students
are mostly found whie using Socal Mecia This might affect students personal and academic ive Thus,
present stucy 1S an atempt 10 find out Effects of Medla Applications on Academic P of
the students of Commerce Faculty in Beed Disinct of Maharsshtra State the relevant dala for the
study has coliected through Survey method 1000 students were selected as sample from (he study
universe Sampie selecton was maoe by using Random sampling technique Subsequently, Statistical
Techmique was applred for the data analys:is 1 was concluded that. in despite of socal views conceming
10 the muszpply of Socal Meaiz among siudents in Ihe socely most of the college students were
engrossed and interested into use Social Meoia positively for their acagemic purpose This shows that
the Social Mecia impacting the acaoemic performance of the college students The Social Media has ifs
own unigue features 10 IMprove the acaoemic performance of the college students However, results of
ANOVA test showed that there are significant differences between academic achrevement and impact of
soaal medka among Students Teachers Educators and students may use Social Media as teaching and
learrung 100l 10 €ase and IMprove learming process

Keywords: Social Media. Academic Performance Media Applications, ANOVA, Teaching and Learning

Introduction

Socal media networking 1s the most commonly used method for communication In every walk
of the Ife. it is beng used by individuals Socal media was widely accepled by public in the Indian
socety There are vanous online networking piattorms which includes Facebook, twitter, Instagram,
Pinterest YouTube. Linkedin. Google= Flickr snapchal. vine Tumblr. etc The Social Media networking
ts the quickest ceveloping method of assocation lo spread valuable data quickly has made it the more
useful for communicaton NUMerous businesses got changed by using the Social Media however the
mos! imponant impac of Soaa Meda s s use In ihe classroom while teaching and this changed the
overall educaton system In the recent years the use of digital technological innovatons 1n teaching and
leaming process has atracted much inerest among teachers and student Itis a common expectalion of
Parents and teachers Lo iNvesugate opbons 10 ensure the learming environment 1s modem. relevant and
capable of producing effecive leaming with attributes aligned with the work environment and their career

Chavan College. Ambajogai
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expectalions respectively for thesr waros ang stuoents Stucents studyng a coiege 3™Tus e are
camying hghly sophistcated computing Oevces = the + poceets Frequenty hese s'uge~s hawe used
these dewvices [0r 3 vanous purpose which a’e Not 0Ny reiated 1o leaming but aiso hgh Gt g A LCa
drsconnect exists nstitutes of Commerce educaton are concemed that both ther s13™ and siugents are
digitally bterate, in the manner of leaming delvery o Tethod of NSYUCLON SOCH MEda nefworung
usage In education refers to online space 1na! rs used by students 10 conred! share Communcata
establish or mantan conneclion with olners 'or academc and educasord puposes Scoal meda
networking as @ COMMUNICAtoN Medium 1S Growng CuCkly Mostly N the prospertus Seveicoment of
applicatons for mobile dewices like andro-d and app'e appicatons

Social Media in Teaching and Leaming of Commerce education

Socal meda is intemel based and computer -onented loois (N3 allow siucent o reate shae
and exchange the information, ideas prctures vi@eos o vriual communites and leamers Tre ssue of
usIng the social media in the dass/oOM has been a controversial 1opc i recent years Many parents and
educators have been fearful of the repercussors of LsnG the socal meca n e tlassoom Socal
media s increasing rapidly roughout the (n0ian socety More aduits and leenagers e Lsing sacal
media sites like Facebook. MySpace Skype WhaisApp and Twitter 10 make interacton wiin ther fnends
famly and others Social networking sies are aso prowding Communty S"aTNg content and
collaborating 1o build content. and allow know'edge wokers 1o Duid he range and SCooe of ther
professional relatonships Soaal media networking 3 Ows acCess 10 COMMeTTe SiuCent 'O Oiar varous
information from a social networking sites penamng to past nformaton °C recent encs N SIock
markets banking. economy and markets etc Stugerts from commerte CsCore 3so Fave he
opportunity to connect with national level leacher beyond tneir tradional croe o teachers Exampe
SWAYAM is a social networking platform for students which make avaiable natorwce experts eachng
Socal networking helps sludent's and teacher's learming commurity that goes teyond Te msatusonal
walls Example Facebook website of a teacher disclosed large amounts of mformaton anscpated
higher levels of affective leaming incicating posiive amtuces toward the leamng prcess Socal
networking sites may give heipful information 1o stugents as well eucators anc neip them fo ceal with
certain siluations 1o oblained better result

Students from commerce discipline may also feel more comforiabie whie approactsng wih
teachers and interact casually or fnendly with them on socal meda appicatons lke F acepock.
WhatsApp. Google meet. etc It enables student's encouragement Scaial meda nefworkng i snanng
and generating knowledge Il plays an imponant role N the field of gracuatior lever ecucaton and
student's life It provides easier and convenient access 1o tne informaton Teacrers and stucents can
easily connect to each other and can make use of these socal meda platforms for the worung of thewr
education Ike ZOOM Meeling, Google meetng Facebook hve etc Commerce teachers can expand
therr Social Media usage 1o host live dass offer o'-hours support for students or even host stucent
debates Social media helps Teachers and students 10 be connected to each other at ¢ campus
Review of Related Literature

Nielsen Media Research sludy (June 2010) examined that, nearty 25% of st.cents spent tme
on the web using on social networking sites Mr Rahul Jain (ASMA  Adogtion of soca meda in
Academia Feb 2019) stated that, as social media networks advance in education systems, many heipfu
and beneficial tools will emerge that can make students leamung more effective
Significamce of Study

New the technological INnOvations in the wond have made the intemet as an iNnNovatve way for
individuals and Students to communicate through Socal Networks Socal mecda have ceated a
phenomenon on the intemel that has recewed populanty over the recent days especally among
students pursuing degree in Lhe college The issue of adopting the social media as a tool of teaching and
leaming In the classroom has been a controversial lopic in recent years Socal media can heip Teachers
10 get connected with their students off campus as well as with their ex-students Teachers can share
therr ideas with students on Social Media Apps This study 1s being conducted to find out the impact of
socal media on students’ academic work Social Mecia are becoming more popuial among college
students and are @ new way of spending free tme and serve as a separate charnel for finang the
needful educational and entetaining information Therefore. it (s relevant 1o examine the effect of socal
media on student's academic performance In partcular, how the use of socal media appiications in the
academic purpose
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Objectives of the Study

he objectives of the present study ar mine
€ 10 dete ‘ol raer |
of the research problem Y " owing in order 1o help to denve outcome

To find out the Use of Social Media and Its Academic Impact on the Students
- To examine the difference between Time Spent and changes n Academic Performance of the
Students after using Social Media

To evaluate most used Social Media Platform with Academic Performance of Students
Hypotheses of the Study

There is no impact between Soaal Media and Academic Performance of the Students

There i1s no difference between Time Spenl on Social Media and changes in Academic
Perormance of the Students

Methodology in Brief

The goal of this study 1S to leam aboul the social medias impact on commerce discipline
stucents’ academic perfomance The investigator adopted the “Survey” as method of data collection for
the present study The Questionnarre was developed and allotted 10 the Students to collect responds
Annual Marks of FY B Com SY B Com . and TY B Com have been taken to analyse the Academic
Performance of the Students The collected data have putinto to SPSS get analysis of the study
Sample for the Study

Rangom sampling techrique was adopted to select the sample for the present study The

collected data from Stucents. comes under the junsdiction of Beed Disinct 1000 Students were selected
2s the sample for this study

. Hypotheses Testing

The hypotheses formuilated for the present study were tested by applying staustical techniques
Descripive and Defferential analyses were used

Hypothesis - 1
. To find out the Use of Social Media and its Academic Impact on the Students
Table 1: Use of Social Media and its Academic Impact on the Students
Variable N Mean of Academic Performance S.D. T Value
Betore starting use of SM 1000 2336 356 246
Afier starting use of SM 1000 2972 R 735

The above Table 1 reveals that there 15 a positive impact between the Academic Performance
Before Starung use of Social Media and Acadermic Performance After Starting use of Social Media at a
significant of 001 level The study reveals that the social media impacts the academic performance of
the students Therefore, the social media contnbutes to in the progress of the academic performance of
the students
Hypothesis - 2

There i1s no difference between Time Spent on Social Meda and changes in Academic
Performance of the Students

Time Spent N | Percentage z_nnu%h academic | s.. | F.value
Less than 1 hour 123 123% 197 19 44
More than 1- Less than 2 hours_| 265 26 5% 23327 185
More than 2- Less (han 3 hours | 498 498% | 32614 356 20803
More than 3 hours 114 114% | 427 26 124
Total 1000 100% | 2972 735

When respondents were asked about the tme they spent on their social media applications, 123
(12 3%)of the respondents indicated that they spent less than 1Hour 114 respondents representing
11 4% sad they spent More than 3 hours a day on the social meaia siles The above Table2 reveals that
the students who have spent More than 3 hours a day on the social media sites have more academic
performance than the counterpart

74 Trnternati sl Larmal od Aduamed Remosroh in Comnuers e, Mamagemens & o ol s wrn s AR M) bbbt T ombes Ni20
Conclusion

The study was conducted to examine the \mpact of social media on students academic
performance The study observed thal most of the students had cell phones with intermet facility and had
knowledge of the exislence and use of social media applications As a result, the Students who have
spent More than 3 hours @ day on the social media sites have more academic performance than the
counterpart. The study further revealed that most students are using the social media applicauons for
educatonal purpose and it helped 1o improve their academic performance
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A Recapitulation of Tourist Capital of Maharashtra:
Aurangabad

= Dr. Rameshwar B. Jogdale
Research Scholor (Commerce)
S R.T.M University, Nended. (M.S)

Abstract:

Travel 1s o multi-dimensioncl phenomenon which on the one hand, evokes
images of adventcre, romance, mystery and exotic ploces and on the other hand
involves murdcne realites such as business, health or personal emergencies.
Tourism nowadcys 's ore of the most popular ways of spending time. it 1s highiy
developed in clmost oll countries, mainly because of material profits it brings.
Tourism is on important sector in every countries economy becouse it generates
direct and indirect revenue for government, employment opportunities and most
important thing 1s foreign exchange. Moharashtra offers attractions of voried kind.
It offers notural attractions in the form of lakes, beaches, hill stations, and wild
life sanctuaries etc. mon made attractions ke forts, caves and palaces etc.

This paper bring out for an overview of tourism as well as opportunities ond
challenges before tourism with special reference tc the city which is known as
tourism capitcl of Moharashtra state that is Aurangabad.

Keywords: Tourism, Overview, Opportunities, Chaflenges, Aurangabad.

Introduction:

The Tourism Society of Brtain attempt to define tourism is “a temporary, short
movement of pecple tc destinations outside the places where they normelly
live and work and their activities during the stay ot these destination, it includes
movements for all purpose, as well as day visits or excursions.” Tourism comprises
various ospects like temporory movement from ploce to another place, attractive
designations. It is connected with sacred environment at different religious and
spiritual places. It is on octivity must satisty the physical and psychologicel needs
of the people. It comprises travel, relaxation, holiday, exposure to the cultures.

Tourism sector is one of the world's largest industries. It results the develop-
ment of economy and increase the standard of living and income of country and
their people. It comprises mode of transports, accommodation facilities, infor-
motion of tounst attractions, new marketing techniques which helps to increase
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the contribution from tourism to world economy. United Nations World Tourism
Organisotions (UNWTO) indicates that tourism sector will reach 1.5 billionby 2020.
These tourists will spend trillions of dollars in the host countries resulting in great
economic activity.

Roll of Tourism Sector in Economic Development:

Tourism sector is important for the benefits it brings od due to its role as o
commercial activity that creotes demand and growth for many more industries.
It not only contributes towards more economic actvities but also generates more
employment, revenues and play an important role in development.

Travel and tourism industry is one of the world’s highest growth sectors and
will continue in the 21 century. It can be viewed from the point view of foreign
exchange ecrnings, empleyment genercticn, rever.e ecrning. GDP ond cther
related factors. All the factors ore related with the earnings from tourism sec*or.
It is o great source of foreign exchange and it also stmulctes the regiencl
development by creating jobs to skilled and unskilled persons which result in
increase of GDP

Following are some direct as well as indirect benefits from tourism industry to
country.

«  Employment opportunity in tourism and hospitality sector.

- Development of private enterprise.

« Improved standard of living.

+  Social upliftment and improved quality of life.

+  Better education and training.

. Sustainable environmental proctices.

+  Foreign exchange earnings.

. Infrastructure mm<m_on3m:4

*  Market for local produce.

»  Employment for local produce.

- Social benefits.

*  Regional Development.

«  Cultural exchange.

+  International understanding.

«  Communal harmony and National Integration.
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Objectives of the study:

1. Tostudy onoverview of the tourism sect

orinlndia os well as in Maharashtra
2. Opport

unities and Challenges before Aurangabad tourism.
Why Aurangabed is the tourist Capital of Maharashtra:
Maharashtra has o historical past. It

oppeared in puranas ond Vedos also
Maohorashtra is one of the most industrial

zed states of India occupies the western
0 km of Arabion sea coost, green kokan,
western Ghats. Sahyadri, water reservoirs and torests.

Aurangebad s historic city of Moharashtro state. It was founded in 1610 by
Malik Amber colled Khadk The city

ond central part of the country with 72

s © tounst hub surrounded by many histrocal
monumerts lke Acnc end Ellere caves, Bibi ke Mogbare ond Panchakk etc The
Administzative heacquerers of the Aurangoboo division or Marath

wadao region
Aurcngecbed s clso celleg o

“City of Getes” with 52 gates including Bhackel
gote, Maokoi gote, Dellh gote etc. strong presence of these monuments con

be felt as one drves through the city In 2010 the Maharashtra Tounsm Minister
declared Aurangobad to be the tourism capital of Moharashtra.

Main Tourist Attractions of Aurangabad:

Aurangobad is known for 1ts medieval monuments and cultural heritage.
It wos also the seat of the Mughol Empire for o short span. The city boasts of the
Bibi-ka-Makbaro, o temb that has some resemblance to the Taj Mahol. The
importonce of Aurangabad is great owing to ifs proximity to the world hertage
sites of Ajantc and Elloro. These sites have Buddhist, Jain and Hindu temples. It s
also fomous for Daulotobod fort and silk and co*ton textiles.

1. Ellora Caves:

The Elloro coves are obout 30km northwest of Aurangabad, out into the
hillside, and ore famed for their sculptures. The earliest coves ore Buddhist, but
the loter ones are Hindu and Jain cave temples. It 1s difficult 1o say with any
degree of absolute precision when the varous groups of caves were built, but
archaeologists feel that some of the buillding was simultaneous, with the early
Hindu temples being carved ot the same time os the later Buddhist caves. There
ore 34 caves, of which 12 Buddhist, 17 are Hindu ond 05 cre Jain.

2. Ajonta Caves:

The site of the Ajanta caves is located to the northeast of Aurangebad, with
the coves o little way off the moin road. The 29 coves are built in @ horseshoe
shaped curve of the steep rocky gorge that rises above the river waghora. The
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cavesdate from about 200BC to 650AD, but soon after, the site was cbondoned
ot roughly the time that Elloro was bullt ond the Ajontha caves were slowly
forgotten. They remained unknown for countries 11l in 1819, soldiers from a British
porty rediscovered them. The coves include paintings and sculptures consudered
fo be masterpicces of both Buddhist religious are as well as frescos which are
reminiscent of the sigiriyo paintingsin Srilanka. The site is a protected monuments
in the care of the Archaeologcal Survey of India and since 1983 the Ajanta eoves
have been a UNESCO world Heritage site

3. Aurangabad Caves:

The site of Aurangabod Caves situated af o distance of 05km, nestled arids:
the hills are 12 Buddhist caves probably dating back to 3A 0. of particular ineress
are the fantric influences evident in the iconography and architectural desigrs ¢

the caves. They clso offer a panoramic view of the city os well as the imposng
Magbara

4. Bibi ka Mogbara:

The site Bibi ka Magbara is situated about 03km from the city. The bural cloce
of Aurangzeb’s wile, Rabia-ud-Durrani. It 1s popularly known as mini Tgj of the
Deccan. The Magubora stands in the middle of a spacious and tormally plennec
Mughal garden with axial ponds, fountains, water channels, broad pathways and
pavilions, being the mauscleum is a small archaeological museum.

S. Deogiri (Daulatabad) Fort:

The site of fort 1s about 16km from Aurangabad. Doulatabad means “c:ry of
Prosperity”, it is a 14" century fort city in Maharashtra. The place was crce es
known as Deogin Starting in 1327, it famously remained the capital of Tugnlog
dynasty, under Muhammad bin Tughlug who alse changed its name and forcibly
moved the entire population of Delhi here for two years, before it was
abondoned due to lack of water.

6. Panchakki:

The site of Panchakki is about Tkm from city. This is o 17™ century water mill
Panchakki is fomous for its underground water channel which travers more than
8km to its source away in the mountains. The channel culminates in an artficial
waterfall that powers the m

It is kept fed with sufficient water by an under-
ground condutt, which commences from a well just above the junction of the harsul
river with a tributory stream 8km away.
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Dato Analysis:

Month wise Domestic Visitors Arrival in Aurangabaod.
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Source:Tounsm Survey for Maharashtro

Both the obove graphs show that domeshc and foreign visitors visited to the
tounst places of Aurangcbad district. It is clearly seen that in the months
of December to March, the No. of foreign and domestic wisitors were more as
compare to other months in the yeor.

Major Challenges before Aurangabed tourism:

1. Unskilled Human Resource

2. Heowvy Joxotion

% Leaden Visa Facility

4. leoss Awareness
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5. Lackof Infrostructure facilities

6. Low degree of Morketing and Advertising

7. Secunty issues

8. Sanitation and heath issues

9. Environmental challenges

10. Low standard of services

1. Regulotory issues

Conclusion:

Despite the recent growth of the tournism sector in the country, India’s shore in
international tourist arrivals is o meager. While the share in the global interna-
tional tourism receipts were very less. Tourism not only creates job in the country
but also it increases and encourages growth in the primary and secondary sectors
of industry. It is lacking behind because of many issues. The government should
take whole responsibility ond encourage the participation of the private sectorin
a big way for the all round development of the tourism sector which has large
potential to act cs the key driver of economic development of the India.
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